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$#-1%2"(-$%#

$I!'J9L9PS!(MTHGU9K4!TMVKT!WMXFJIGFILP!KJF!JFPOMIP9UTF!QMJ!OJMX9Y9IW!K!UJMKY!JKIWF!MQ!TMVKT!PFJX9VFP!LM!

KYYJFPP!9IQJKPLJHVLHJF!IFFYP4!JFWHTKLF!TKIY!HPF4!GMXF!OFMOTF!KIY!WMMYP4!LKVZTF!VSKTTFIW9IW!PMV9KT!

9PPHFP4!OJMGMLF!KVL9XF!T9X9IW4!OJMLFVL!LSF!IKLHJKT!FIX9JMIGFIL4!KIY!YFKT![9LS!K!SMPL!MQ!MLSFJ!9PPHFP:!!

-SF!FTFVLFY!MQQ9V9KTP!LSKL!P9L!MI!LSF!GHI9V9OKT!VMHIV9TP!KIY!JFW9MIKT!Y9PLJ9VL!UMKJYP VMTTFVL9XFT\!GKZF4

KIY!KVVFOL!JFPOMIP9U9T9L\!QMJ4 LSF!QHIY9IW4!OMT9V\4!KIY!PFJX9VF!YFT9XFJ\!YFV9P9MIP!LSKL!KJF!JF]H9JFY!9I!

MJYFJ!QMJ!TMVKT!WMXFJIGFIL!LM![MJZ:!!,MVKT!FTFVLFY!MQQ9V9KTP!KTPM!SKXF!JFPOMIP9U9T9L\!QMJ!FIPHJ9IW!LSKL!LSF!

VMHIV9TP!KIY!JFW9MIKT!Y9PLJ9VL!UMKJYP!LSFGPFTXFP!QHIVL9MI!FQQFVL9XFT\!KP!YFGMVJKL9V4!JFOJFPFILKL9XF!

WMXFJI9IW!UMY9FP:!!

.QQFVL9XF!WMXFJIKIVF!JF]H9JFP!LSF FTFVLFY!MQQ9V9KTP!LM!GKZF!YFV9P9MIP!JFWKJY9IW!LSF!PLJHVLHJF!KIY!

MOFJKL9MI!MQ!LSF!WMXFJI9IW!UMY9FP:!!%IF!MQ!LSF!GMJF!Y9QQ9VHTL YFV9P9MIP!LSKL!GHPL!UF!GKYF U\!LSF!

MQQ9V9KTP!9IXMTXFP!LSF!PFLL9IW!MQ!LSF9J!M[I!JFGHIFJKL9MI:

,MVKT!FTFVLFY!MQQ9V9KTP!9I!'(!FIYMJPFY!K!JFPMTHL9MI!KL!LSF!567^!"I9MI!MQ!'(!)HI9V9OKT9L9FP!_"'()`!

(MIXFIL9MI!LSKL!LKPZFY!"'()![9LS!YFXFTMO9IW!K!JFPMHJVF!LM!PHOOMJL!TMVKT!YFV9P9MI!GKZFJP!9I!LSF!

YFXFTMOGFIL!MQ JFGHIFJKL9MI!OKVZKWFP!LSKL!KJF!YFQFIP9UTF!KIY!QK9J:!!-S9P!!"#$%&'()(*"+,-(

./0#$/,+1&"$(2#&-/ OJFPFILP UFPL!OJKVL9VFP QMJ!TMVKT!WMXFJIGFILP!LM!VMIP9YFJ:

2FXFTMOGFIL MQ 3H9YF

-SF!2#&-/ [KP!YFXFTMOFY!LSJMHWS!K Q9XFaPLKWF!OJMVFPP;

" 31+4/(56(*+%74,"#$-(./8/+,%9(b 1FPFKJVS![KP!VMIYHVLFY!LM!9YFIL9Q\!KIY!HIYFJPLKIY!LSF!

VSKTTFIWFP!QKVFY!U\!TMVKT!WMXFJIGFILP!9I!PFLL9IW!JFGHIFJKL9MI!TFXFTP!QMJ!VMHIV9T!GFGUFJP!KIY!

UMKJY!Y9JFVLMJP:!!1FGHIFJKL9MI!KOOJMKVSFP!QMJ!FTFVLFY!MQQ9V9KTP!9I!MLSFJ!MJYFJP!MQ!WMXFJIGFIL!

[FJF!UJ9FQT\!FNOTMJFY!KP!OKJL!MQ!LSF!JFPFKJVS:

" 31+4/(:6(3#,;/< b +!PHJXF\![KP!PFIL!LM!FXFJ\!GHI9V9OKT9L\!KIY!JFW9MIKT!Y9PLJ9VL 9I!LSF!OJMX9IVF

LM!HIYFJPLKIY!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI!OMT9V9FP!KIY!OJKVL9VFP!9I!OTKVF!LMYK\4!LM!TFKJI!KUMHL!

KOOJMKVSFP!LSKL!KOOFKJ!LM![MJZ![FTT4!KIY!LM!HIYFJPLKIY!TFPPMIP!TFKJIFY:!!+!LMLKT!MQ!A< TMVKT!

WMXFJIGFILP!JFPOMIYFY!LM!LSF!PHJXF\4![S9VS!LJKIPTKLFP!9ILM!K JFPOMIPF!JKLF!MQ!B8c:!!$IVTHYFY!

9I!LSF!T9PL!MQ!JFPOMIYFILP![FJF!FTFXFI!MQ!LSF!L[FIL\!TKJWFPL!GHI9V9OKT9L9FP!_U\!OMOHTKL9MI`4!Q9XF!

=>!?=(2>@A.BCABD(

?ED>B>CF

D9/(G/81(H,+%1&%/8(8/1("#1(&$(

19/(2#&-/(,/%"4$&I/(19+1('"%+'(

4";/,$0/$18(9+;/(+#1"$"0<(

1" -/;/'"H +HH,"+%9/8(1"(

,/0#$/,+1&"$ 19+1(,/J'/%1('"%+'(

$//-8(+$-(%&,%#081+$%/8K((D9/(

2#&-/("JJ/,8(H,+%1&%+'(+-;&%/L

G+8/-("$(,/8/+,%9(J&$-&$48(

+$-(19/(/MH/,&/$%/8("J(

0#$&%&H+'&1&/8(+$-(,/4&"$+'(

-&81,&%18L(J",('"%+'(

4";/,$0/$18(1"(%"$8&-/,K((

A+%9('"%+'(4";/,$0/$1(N&''(

$//-(1"(-/1/,0&$/L(G+8/-("$(

&18("N$(,/;&/N("J(19/(

&$J",0+1&"$L(&18 H,/J/,,/-(

%"#,8/("J(+%1&"$K
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MQ!LSF!PGKTTFPL GHI9V9OKT9L9FP4!KIY!L[FTXF!JFW9MIKT!Y9PLJ9VLP:!!+TT!JFW9MIP!MQ!LSF!OJMX9IVF![FJF!

[FTT!JFOJFPFILFY _PFF!P9YFUKJ`:

" 31+4/(O6(P$1/,;&/N8(b +OOJMN9GKLFT\!L[FIL\!QMTTM[aHO!9ILFJX9F[P![FJF!VMIYHVLFY![9LS!K!

PHUPFL!MQ!LSF!GHI9V9OKT9L9FP!KIY!JFW9MIKT!Y9PLJ9VLP!LSKL!JFPOMIYFY!LM!LSF!PHJXF\:!!=J9LLFI!

GKLFJ9KTP!QJMG!LSFPF!TMVKT!WMXFJIGFILP [FJF!MULK9IFY!KIY!JFX9F[FYd!GKLFJ9KTP!QJMG!MLSFJ!

OTKVFP!9YFIL9Q9FY!LSJMHWS!LSF!JFPFKJVS![FJF!KTPM!JFX9F[FY:

" 31+4/(Q6(*/81(R,+%1&%/8(b 'KPFY!MI!LSF!UKVZWJMHIY!JFPFKJVS4!PHJXF\!JFPHTLP4!KIY!Y9PVHPP9MIP!

[9LS!9IY9X9YHKT!TMVKT!WMXFJIGFILP4!K!PFL!MQ!UFPL!OJKVL9VFP![KP!YFXFTMOFY!QMJ!LSF!2#&-/:!!

" 31+4/(S6(2#&-/b -SF!"'()!.NFVHL9XF!KOOJMXFY!LSF!PVMOF!KIY!KOOJMKVS!QMJ!LSF!2#&-/:!!-SF!

Q9IKT!YJKQL4!VMGOTFLF![9LS!JFVMGGFIYFY!UFPL!OJKVL9VFP4![KP!JFX9F[FY!U\!"'()eP!*JFP9YFILP!

(MGG9LLFF:!!$IOHL!OJMX9YFY!U\!LSF *JFP9YFILP!(MGG9LLFF![KP!HPFY!LM!Q9IKT9fF!LSF!YMVHGFIL:

%JWKI9fKL9MI MQ 3H9YF

-SF!!"#$%&'()(*"+,-(./0#$/,+1&"$ 2#&-/ 9P!MJWKI9fFY!9ILM!P9N!PFOKJKLF!PFVL9MIP:!!/FVL9MI!7!PFLP!LSF!

PLKWF!U\!FNOTMJ9IW![S\!JFGHIFJKL9MI!QMJ!FTFVLFY!MQQ9V9KTP!9P!9GOMJLKIL4!KIY![S\!TMVKT!WMXFJIGFILP!

IFFY LM!JFX9F[!JFGHIFJKL9MI!TFXFTP!OFJ9MY9VKTT\:!!/FVL9MIP!54!B4!KIY!E!LSFI!QMVHP!MI!JFGHIFJKL9MI!

JFX9F[P!LSFGPFTXFP:!!/FVL9MI!5!UFW9IP!U\!VMIP9YFJ9IW![SM!PSMHTY!VMIYHVL!PHVS!JFX9F[P:!!-SJFF!MOL9MIP!

KJF!9YFIL9Q9FY!KIY!KPPFPPFY:!!/FVL9MI!B!KYYJFPPFP!LSF!]HFPL9MI!MQ!g[SFIg!b POFV9Q9VKTT\4![SFI!LM!JFX9F[!

JFGHIFJKL9MI4!KIY![SFI!LM!9GOTFGFIL!LSF!JFPHTLP!MQ!K!JFX9F[:!!-SF!Y9PL9IVL9MI!UFL[FFI!K!QHTT!JFX9F[!

KIY!KI!KYhHPLGFIL!9P!FNOTK9IFY!9I!LS9P!PFVL9MI:!!/FVL9MI!E!FNKG9IFP SM[!LM!VMIYHVL!K!JFX9F[:! -SF!

YFXFTMOGFIL!MQ!VMGOKJ9PMI!WJMHOP4!LSF!VMTTFVL9MI!MQ!YKLK4!KIY!LSF!HPF!MQ!P9GOTF!QMJGHTKP!KJF!KTT!LMO9VP!

LSKL!KJF!KYYJFPPFY!LSF!LFNL:!!+YX9VF!MI!FNOFIPFP!KIY!UFIFQ9LP!9P!KTPM!OJMX9YFY:!!/FVL9MI!<!KYYJFPPFP!LSF!

9GOMJLKIVF!MQ!VMGGHI9VKL9MI:!!$IQMJGKL9MI!LM!VMGGHI9VKLF4!KHY9FIVFP!LM!JFKVS4!KIY!GFLSMYP!MQ!

VMGGHI9VKL9MI!LM!VMIP9YFJ!KJF!MHLT9IFY:!!

'FPL!OJKVL9VFP!QMJ!TMVKT!WMXFJIGFILP!LM!VMIP9YFJ 9I!KYYJFPP9IW!JFGHIFJKL9MI!QMJ!FTFVLFY MQQ9V9KTP KJF!

OJFPFILFY!LSJMHWSMHL!LSF!2#&-/:!!/FVL9MI!R!UJ9IWP!LSF!OJKVL9VFP!LMWFLSFJ!9ILM!MIF!PHGGKJ\!LKUTF:!!

3E.@AF(>T(=>!?=(

2>@A.BCABD3

P$(1"1+'L(US(0#$&%&H+'&1&/8(+$-(

,/4&"$+'(-&81,&%18(H+,1&%&H+1/-(

&$(19/(8#,;/<("$(/'/%1/-("JJ&%&+'(

,/0#$/,+1&"$K((?8(&''#81,+1/-(&$(

19/(+%%"0H+$<&$4(%9+,1L(+''(

,/4&"$8("J(19/(H,";&$%/(

V&-/$1&J&/-(#8&$4(E*!C(?,/+(

?88"%&+1&"$8W(N/,/(

,/H,/8/$1/-K

!"#$$

%&%'!

!()%'

*$%'!

+#%'!
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"PF U\ ,MVKT 3MXFJIGFILP

$L!9P!9GOMJLKIL!LM!FGOSKP9fF!LSKL!LSF!2#&-/(YMFP!IML!OJFPVJ9UF!MJ!PHWWFPL!POFV9Q9V!TFXFTP!MQ!

JFGHIFJKL9MI!MJ!OKJL9VHTKJ!FNOFIPF!KIY!UFIFQ9LP!OKVZKWFP!QMJ!TMVKT!FTFVLFY!MQQ9V9KTP:!!-SF!2#&-/ 9P!

QMVHPFY4!9IPLFKY4!MI!SFTO9IW!TMVKT!WMXFJIGFILP!YFXFTMO!KOOJMKVSFP!LSKL!VKI!UF!HPFY!U\!YFV9P9MIa

GKZFJP!LM!FPLKUT9PS!VMGOFIPKL9MI!OJMWJKGP!LSKL!KJF!QK9J!UMLS!QMJ!FTFVLFY!MQQ9V9KTP!KIY!TMVKT!LKNOK\FJP:!!

$L!PSMHTY!UF!IMLFY4!KP![FTT4!LSKL!LSF 2#&-/ JFVMWI9fFP LSF!KHLMIMG\!MQ!TMVKT!WMXFJIGFILP!9I!LSF!

YFXFTMOGFIL!MQ!KOOJMKVSFP LSKL!JFQTFVL!TMVKT!IFFYP!KIY!V9JVHGPLKIVFP:!!-SF!2#&-/ MQQFJP!OJKVL9VKT!

KYX9VF!QMJ!TMVKT!WMXFJIGFILP!LM!VMIP9YFJ4!UKPFY!MI!JFPFKJVS!Q9IY9IWP!KIY!LSF!FNOFJ9FIVFP!MQ!

GHI9V9OKT9L9FP!KIY!JFW9MIKT!Y9PLJ9VLP KJMHIY!LSF!OJMX9IVF:!!.KVS!TMVKT!WMXFJIGFIL4!SM[FXFJ4 [9TT!IFFY!LM!

YFLFJG9IF4!UKPFY!MI!9LP!M[I!JFX9F[!MQ!LSF!9IQMJGKL9MI4!9LP OJFQFJJFY!VMHJPF!MQ!KVL9MI:

%I!K!JFTKLFY!IMLF4!LSF!2#&-/ JFVMWI9fFP!LSKL!LSFJF!9P!P9WI9Q9VKIL!XKJ9KU9T9L\!KGMIW!TMVKT!WMXFJIGFILP!9I!

'J9L9PS!(MTHGU9K:!!(MIP9YFJKUTF!Y9QQFJFIVFP!9I!OMOHTKL9MI4!KJFK4!PVMOF!MQ!PFJX9VFP4!P9fF MQ!

KYG9I9PLJKL9MI4!TMVKL9MI4!WJM[LS!JKLF4!TMVKT!FVMIMG\4!KIY!MLSFJ!QKVLMJP!GFKI!LSKL!TMVKT!WMXFJIGFILP!

[9TT!IFFY!LM!KOOT\!LSF!UFPL!OJKVL9VFP!9I![K\P!LSKL!JFPOMIY!LM!TMVKT!IFFYP!KIY!KJF!PFIP9L9XF!LM!TMVKT!

VMIY9L9MIP:!!-M!KPP9PL!TMVKT!WMXFJIGFILP!9I!LS9P!LKPZ4!VKJF!SKP!UFFI!LKZFI!LM!OJMX9YF!KYX9VF!LSKL!VKI!UF!

KOOT9FY!9I!K!XKJ9FL\!MQ!TMVKT!PFLL9IWP:

iF\ -FJGP

(FJLK9I!LFJGP!KJF!HPFY!JFOFKLFYT\!LSJMHWSMHL!LSF!2#&-/:!!iF\!LFJGP!KIY!LSF9J!GFKI9IWP!KJF!OJFPFILFY!

9I!&9WHJF!$:7!9I!KTOSKUFL9VKT!MJYFJ:

@?.P?*P=PDF(?C>B2(=>!?=(

2>@A.BCABD3

!"$8&-/,+G'/(-&JJ/,/$%/8(

+0"$4('"%+'(4";/,$0/$18(&$(

H"H#'+1&"$L(+,/+L(8%"H/("J(

8/,;&%/8L(8&I/("J(

+-0&$&81,+1&"$L('"%+1&"$L(

/%"$"0<L(4,"N19(,+1/L(+$-(

"19/,(J+%1",8(0/+$(19+1(

X#,&8-&%1&"$8(N&''($//-(1"(+HH'<(

19/(G/81(H,+%1&%/8(&$(N+<8(19+1(

,/8H"$-(1"('"%+'($//-8(+$-(+,/(

8/$8&1&;/(1"('"%+'(%"$-&1&"$8K((

!+,/(9+8(G//$(1+7/$(1"(

H,";&-/(+-;&%/(19+1(%+$(G/(

+HH'&/-(&$(+(;+,&/1<("J('"%+'(

8/11&$48K((
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&9WHJF $:7

iF\ -FJGP 9I LSF 3H9YF

-FJG )FKI9IW

'FIFQ9LP 'FIFQ9LP!KJF!LSF!9IVFIL9XFP4!PFJX9VFP!KIY!OJMLFVL9MIP!OJMX9YFY!LM!TMVKT!WMXFJIGFIL!

FTFVLFY!MQQ9V9KTP!YHJ9IW!LSF9J!L9GF!9I!MQQ9VF:

.NOFIPFP .NOFIPFP!KJF!VSKJWFP!9IVHJJFY!U\!TMVKT!WMXFJIGFIL!MQQ9V9KTP!9I!LSF!VMHJPF!MQ!LSF9J!

YHL9FP4!KIY!KJF!IFVFPPKJ\!9I!MJYFJ!LM!OFJQMJG!LSF9J!YHL9FP:

,MVKT 3MXFJIGFILP ,MVKT!WMXFJIGFILP!9IVTHYF!GHI9V9OKT9L9FP4!WMXFJIFY!U\!VMHIV9TP4!KIY!JFW9MIKT!

Y9PLJ9VLP4!WMXFJIFY!U\!UMKJYP!MQ!Y9JFVLMJP:

,MVKT 3MXFJIGFIL

.TFVLFY %QQ9V9KTP

,MVKT!WMXFJIGFIL!FTFVLFY!MQQ9V9KTP 9IVTHYF!GFGUFJP!MQ!GHI9V9OKT!VMHIV9TP4!KIY!

Y9JFVLMJP!MQ!JFW9MIKT!Y9PLJ9VL!UMKJYP:!!)FGUFJP!MQ!VMHIV9T!9IVTHYF!GK\MJP!KIY!

VMHIV9TTMJP:!!1FW9MIKT!Y9PLJ9VL!Y9JFVLMJP!9IVTHYF!VSK9JP!KIY!X9VF!VSK9JP:!!

1FGHIFJKL9MI $I!K!IKJJM[!PFIPF4!LSF!LFJG!JFGHIFJKL9MI!9I!LSF!2#&-/ JFQFJP!POFV9Q9VKTT\!LM GMIF\!

LSKL!9P!OK9Y!LM!TMVKT!FTFVLFY!MQQ9V9KTP!KP!VMGOFIPKL9MI!QMJ!LSF!YHL9FP!LSF\!OFJQMJG:!!

1FGHIFJKL9MI!9I!LS9P!PFIPF!9IVTHYFP!UKPF!PKTKJ9FP4!UHL!KTPM!PHOOTFGFILKT!OK\GFILP!

LSKL!L\O9VKTT\!LKZF!LSF!QMJG!MQ!OFJaGFFL9IW!PL9OFIYP:!!1FGHIFJKL9MI!9P!KTPM!HPFY!9I!K!

UJMKYFJ!PFIPF!LM!9IVTHYF!FNOFIPFP!KIY!UFIFQ9LP!OKVZKWFP4!9I!KYY9L9MI!LM!GMIF\:!!

-SF!FNKVL!HPKWF!MQ!LSF!LFJG!LSJMHWSMHL!LSF!LFNL!9P!VMILFNLaPOFV9Q9V:

1FGHIFJKL9MI

+YhHPLGFIL

-S9P!LFJG!JFQFJP!LM!9IVJFKPFP!LSKL!KJF!KHLMGKL9VKTT\!KOOT9FY4!HPHKTT\!MI!KI!KIIHKT!

UKP9P4!LM!KI!FTFVLFY!MQQ9V9KTeP!UKPF!PKTKJ\:!!-SF!TFXFT!MQ!KYhHPLGFIL!9P!YFLFJG9IFY!U\!

K!OJFaYFLFJG9IFY!9IYFN!_F:W:4!VMIPHGFJ!OJ9VF!9IYFN`4!MJ!VMGU9IKL9MI!MQ!9IY9VFP:!!

1FGHIFJKL9MI

1FX9F[

+!JFGHIFJKL9MI!JFX9F[!9P!K!QMJGKT!KPPFPPGFIL!MQ!FN9PL9IW!JFGHIFJKL9MI!OJMX9YFY!LM!

FTFVLFY!MQQ9V9KTP:!!$I!GMPL!VKPFP4!JFX9F[P!9IVTHYF!K!VMIP9YFJKL9MI!MQ!OK\4!FNOFIPFP4!

KIY!UFIFQ9LP:



(%"#($,!0!'%+12!1.)"#.1+-$%#!3"$2.!! /.*-.)'.14!5678!! *+3.!<

/.(-$%# 7

$)*%1-+#(. %& 1.)"#.1+-$%#

)MPL!OFMOTF![SM!PFFZ!FTFVL9MI!LM!K!GHI9V9OKT!VMHIV9T!MJ!JFW9MIKT!Y9PLJ9VL!UMKJY!KJF!YJ9XFI4!Q9JPL!KIY!

QMJFGMPL4!U\!K!PLJMIW!PFIPF!MQ!OHUT9V!PFJX9VF KIY!K!YFP9JF!LM!GKZF!LSF9J!VMGGHI9L9FP!UFLLFJ:!!

1FGHIFJKL9MI!9P IML4!9I GMPL!VKPFP4!KI!9GOMJLKIL!GML9XKL9IW!QKVLMJ:!!$IY9X9YHKTP [SM!YM!GKZF!LSF!

VMGG9LGFIL!LM!PFJXF!KP!TMVKT!FTFVLFY!MQQ9V9KTP4!SM[FXFJ4!PSMHTY!UF!KUTF!LM!FNOFVL!QK9J!KIY!JFKPMIKUTF!

VMGOFIPKL9MI:!!-S9P!PFVL9MI!MQ!LSF!2#&-/(FNOTK9IP![S\!JFGHIFJKL9MI!9P!UMLS![KJJKILFY!KIY!9GOMJLKIL:

&+(-%1/ -% (%#/$2.1

-9GF (MGG9LGFIL

,MVKT!WMXFJIGFIL!FTFVLFY!MQQ9V9KTP!KJF!FNOFVLFY!LM!VMGG9L!VMIP9YFJKUTF!L9GF!_KIY!FIFJW\`!LM!LSF9J!

JMTFP!MI!GHI9V9OKT!VMHIV9TP!KIY!JFW9MIKT!Y9PLJ9VL!UMKJYP:!!$I!TKJWFJ!GHI9V9OKT9L9FP!KIY!9I!PMGF!JFW9MIKT!

Y9PLJ9VLP4!LSF!JMTFP!MQ!GK\MJ!KIY!VSK9J!KJF!QHTTaL9GF OMP9L9MIP!9I![S9VS!9IVHGUFILP!L\O9VKTT\![MJZ!GMJF!

LSKI!QHTTaL9GF!SMHJP:!!.XFI!9I!OTKVFP![SFJF!PHVS!OMP9L9MIP!KJF!OKJLaL9GF!9I!IKLHJF4!LSF!L9GF!

JF]H9JFGFILP!VKI!UF!P9WI9Q9VKIL4!KP!LSF\!KJF!QMJ!VMHIV9TTMJP!KIY!Y9JFVLMJP:!!-9GF!GHPL!UF!POFIL!

JFX9F[9IW!VMGOJFSFIP9XF!KWFIYK!OKVZKWFP4!KLLFIY9IW!VMHIV9T MJ!UMKJY GFFL9IWP!KIY!OHUT9V!SFKJ9IWP4!

FIWKW9IW![9LS!JFP9YFILP4!OKJL9V9OKL9IW!9I!V9X9V!FXFILP4!KIY SKIYT9IW!K!XKJ9FL\!MQ MLSFJ!LKPZP:!!&MJ!FTFVLFY!

MQQ9V9KTP![SM!PFJXF!MI!GMJF!LSKI!MIF!WMXFJI9IW!UMY\4!MI!VMGG9LLFFP KIY!VMGG9PP9MIP4!KIY!KP!

KOOM9ILFFP!LM!FNLFJIKT KWFIV9FP KIY!KPPMV9KL9MIP4!LSF!L9GF!VMGG9LGFIL!9P!FXFI!WJFKLFJ:

(MHIV9TP!KIY!UMKJYP!IFFY!OFMOTF![SM!KJF![9TT9IW!KIY!KUTF!LM!VMGG9L!LSF!L9GF!IFFYFY LM PFJXF:!!

1FGHIFJKL9MI JFQTFVLP!KIY!VMGOFIPKLFP!9IY9X9YHKTP!QMJ!LSF!L9GF!LSF\!GHPL!POFIY!LM!YM!LSF!hMU:

.GOTM\GFIL KIY &9IKIV9KT $GOKVLP

-SF!L9GF!JF]H9JFY!LM!PFJXF!MI!K!GHI9V9OKT!VMHIV9T!MJ!JFW9MIKT!Y9PLJ9VL!UMKJY![9TT!JFYHVF!LSF!KGMHIL!MQ!

L9GF!KXK9TKUTF!LM!POFIY!MI MLSFJ!OK9Y![MJZ:!!&MJ!9IY9X9YHKTP![SM!KJF!G9YaVKJFFJ4!LS9P!JFKT9L\!VKI!

IFWKL9XFT\!9GOKVL!LSF9J!VHJJFIL!FGOTM\GFIL!P9LHKL9MI4!KP![FTT!KP!LSF9J!LMLKT!FKJIFY!9IVMGF:!!$I!PMGF!

VKPFP!LSF 9GOKVL!GK\!FNLFIY!LM!KQQFVL!QHLHJF!VKJFFJ!YFXFTMOGFIL!KIY!FKJI9IW!OMLFIL9KT4!P9IVF!L9GF!

POFIL!MI!K!VMHIV9T!MJ!UMKJY!LJKIPTKLFP!9ILM!TFPP!L9GF!KXK9TKUTF!LM!KOOT\!LM UH9TY9IW!K!VKJFFJ!OKLS:!!

DPCA(!>CCPDCABD

YC#$&%&H+'(H"'&1&%8(&8(

-&JJ/,/$1(19+$(19/(,/81(&$(19+1(

!"#$%&'(0/0G/,8(+,/(+'N+<8(

"$(19/(%'"%7K(*#8&$/88/8(%'"8/(

+1(19/(/$-("J(+(-+<L(H/"H'/(4"(

9"0/(J,"0(N",7(+$-(

H,";&$%&+'(+$-(J/-/,+'(

H"'&1&%&+$8(9+;/(81+JJ(+$-(

-/H#1&/8(1"(+88&81(N&19(19/&,(

;/,<(-/0+$-&$4(8%9/-#'/8K(

!&1<(!"#$%&'(0/0G/,8(+,/("$(

19/&,("N$(+$-(1+7/("N$/,89&H(

"J(+''(&88#/8(+$-(%"$%/,$8(

J,"0(19/(%"00#$&1<K(D9/<(+,/(

$/;/,("JJ(19/(%'"%7KZ

./0#$/,+1&"$ D+87(T",%/

!&1<("J([+0'""H8
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1FGHIFJKL9MI!QMJ!TMVKT!FTFVLFY!MQQ9V9KTP![9TT!IML!QHTT\!MQQPFL LSF!FGOTM\GFIL!KIY!Q9IKIV9KT!9GOKVLP!

FNOFJ9FIVFY!9I!FXFJ\!VKPF:!!$I!ZFFO9IW [9LS!LSF OHUT9V!PFJX9VF!GML9XKL9MI!MQ!OFMOTF![SM!VSMMPF!LM!JHI!

QMJ!TMVKT!MQQ9VF4!LSFJF!9P!KJWHKUT\!K!LKV9L!KVVFOLKIVF!U\!LSMPF!9I!MQQ9VF!MQ!PMGF!TFXFT!MQ!PKVJ9Q9VF:!!

1FGHIFJKL9MI!PSMHTY4!SM[FXFJ4!UF QK9J!KP![FTT!KP!PHQQ9V9FIL 9I!MJYFJ!LM!G9L9WKLF KI\ PKVJ9Q9VF!JF]H9JFY:!!

"IQK9J!KIY!9IPHQQ9V9FIL!JFGHIFJKL9MI!GK\ JFIYFJ!FTFVLFY!MQQ9VF!MQQaT9G9LP!LM!K!XKJ9FL\!MQ!OJMPOFVL9XF!

VKIY9YKLFP:!

1FPOMIP9U9T9L\

)HI9V9OKT!VMHIV9TP!KIY!JFW9MIKT!Y9PLJ9VL!UMKJYP!KJF!JFPOMIP9UTF!QMJ!9IVJFKP9IWT\!UJMKY!KIY!VMGOTFN!

OMJLQMT9MP!MQ!TMVKT!WMXFJIGFIL!PFJX9VFP: -SF!FTFVLFY!MQQ9V9KTP![SM!P9L!MI!LSFPF WMXFJI9IW!UMY9FP

VMILJ9UHLF!LM!KIY!KVVFOL!JFPOMIP9U9T9L\!QMJ!QHIY9IW4!OMT9V\4!KIY!PFJX9VF!YFT9XFJ\ YFV9P9MIP LSKL!KJF!LKZFI!

LM GFFL!9IQJKPLJHVLHJF!IFFYP4!OJMGMLF!TKIY!HPF!WMKTP4 LKVZTF PMV9KT!9PPHFP4 OJMX9YF!MOOMJLHI9L9FP!QMJ!

POMJL!KIY!JFVJFKL9MI4!OJMLFVL!PFIP9L9XF!FIX9JMIGFILP4!JFWHTKLF!KVL9X9L9FP4!KIY!YFKT![9LS!K!SMPL!MQ!MLSFJ!

9PPHFP:!!-SFPF!YFV9P9MIP4![S9VS!FXFI!9I!PGKTT!hHJ9PY9VL9MIP VKI!UF![F9WSL\!KIY!VMILFIL9MHP4!KQQFVL!LSF!

T9XFP!MQ!JFP9YFILP!KIY!LSF!TMIWaLFJG!OJMPOFJ9L\!MQ!VMGGHI9L9FP:!!&K9J!JFGHIFJKL9MI!QMJ!OFJPMIP![SM!KJF!

[9TT9IW!LM!KVVFOL!PHVS!JFPOMIP9U9T9L\!9P![KJJKILFY:

1FOJFPFILKL9XF 3MXFJIGFIL

+P!JFOJFPFILKL9XF!WMXFJI9IW!UMY9FP4!9L!9P!9GOMJLKIL!LSKL!GHI9V9OKT!VMHIV9TP!KIY!JFW9MIKT!Y9PLJ9VL!UMKJYP

JFQTFVL4!LM!LSF!FNLFIL!OMPP9UTF4!LSF!Y9XFJP9L\!MQ!LSF!VMGGHI9L9FP!LSF\!PFJXF:!!$IKYF]HKLF!JFGHIFJKL9MI4!

F9LSFJ!9I!LFJGP!MQ!OK\!KIYjMJ!UFIFQ9LP4 PLKIYP KP!K OMLFIL9KT UKJJ9FJ!LM!OKJL9V9OKL9MI QMJ!OFMOTF![SM!KJF!

[9LSMHL!MLSFJ!PMHJVFP!MQ!9IVMGF:!!&K9J JFGHIFJKL9MI!9P!9GOMJLKIL!9I!SFTO9IW!LM!JFYHVF!UKJJ9FJP4!KIY!9I!

KLLJKVL9IW!VKOKUTF!OFMOTF!QJMG!K!XKJ9FL\!MQ!UKVZWJMHIYP4!YFGMWJKOS9V!WJMHOP4!PMV9MaFVMIMG9V!VTKPPFP4!

KIY!FGOTM\GFIL!L\OFP:!!

$)*%1-+#(. %& 1.?$.=/

-SF!QKVLMJP!MHLT9IFY!LSHP!QKJ!SFTO!LM!FNOTK9I![S\!JFGHIFJKL9MI!QMJ!TMVKT!WMXFJIGFIL!FTFVLFY!MQQ9V9KTP!9P

UMLS [KJJKILFY!KIY!9GOMJLKIL:!!-SF!QKVLMJP KTPM!S9WST9WSL!LSF!IFFY!QMJ!TMVKT!WMXFJIGFILP!LM!JFWHTKJT\!

JFX9F[!LSF9J!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI!OJMWJKGP!9I!MJYFJ!LM!FIPHJF!LSKL!LSF\!JFGK9I!QK9J!MXFJ!L9GF

KP!FNOFVLKL9MIP!KIY!V9JVHGPLKIVFP!VSKIWF:!!1FGHIFJKL9MI!TFXFTP!LSKL!KJF!TFQL!PLKL9V!9I!LSF!QKVF!MQ!

VSKIW9IW!V9JVHGPLKIVFP4!9IVTHY9IW!PS9QLP!9I!LSF!VMPLaMQaT9X9IW4!J9PZ!UFVMG9IW!UKJJ9FJP!LM!OKJL9V9OKL9MI:!!!

2>@A.BPB2(*>\F(\P@A.3PDF

C#$&%&H+'(%"#$%&'8(+$-(

,/4&"$+'(-&81,&%1(G"+,-8(+,/(

,/H,/8/$1+1&;/(4";/,$&$4(

G"-&/8K((D9/&,('/4&1&0+%<(&8(

81,/$419/$/-(N9/$(19/<(

,/J'/%1 19/(-&;/,8&1<("J(19/(

%"00#$&1&/8(19/<(8/,;/K((

P$+-/]#+1/(,/0#$/,+1&"$ &8(+(

H"1/$1&+'(G+,,&/,(1"(

H+,1&%&H+1&"$(J",(&$-&;&-#+'8(

N9"(0+<(N&89(1"(8/,;/L(G#1(

N9"('+%7("19/, 8"#,%/8("J(

&$%"0/ +$-^", G/$/J&18K((P$(

19/8/(%+8/8L(-&;/,8&1<(&$(19/(

0/0G/,89&H("J('"%+'(

4";/,$&$4(G"-&/8(0+<(G/(

-&JJ&%#'1(1"(+%9&/;/K
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/.(-$%# 5

=>% />%",2 (%#2"(- 1.?$.=/@

$I!KI!FQQMJL!LM!FIPHJF!LSKL!JFGHIFJKL9MI!TFXFTP!QMJ!TMVKT!FTFVLFY!MQQ9V9KTP!JFGK9I!QK9J!MXFJ!L9GF4!TMVKT!

WMXFJIGFILP!HIYFJLKZF!JFGHIFJKL9MI!JFX9F[P:!!1FX9F[P!KJF!LSF!QMVHP!MQ!/FVL9MIP!54!B4!KIY!E!MQ!LSF!

2#&-/:!!/FVL9MI!5!b LS9P!PFVL9MI!b UFW9IP!U\!FNOTMJ9IW![SM!PSMHTY!VMIYHVL!K!JFX9F[:!!

%*-$%#/ -% (%#/$2.1

$I!PMGF hHJ9PY9VL9MIP4!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI!9P!JFX9F[FY!U\!LSF!GHI9V9OKT!VMHIV9T!MJ!JFW9MIKT!

Y9PLJ9VL!UMKJY!9LPFTQ4!MJ!U\!K!VMGG9LLFF MQ!LSF!VMHIV9T!MJ!UMKJY:!!$I!GMPL OTKVFP4!SM[FXFJ4!JFX9F[P!KJF!

KPP9WIFY!LM!MLSFJ!OKJL9FP 9I!MJYFJ!LM!JFT9FXF!FTFVLFY!MQQ9V9KTP!QJMG!LSF!Y9QQ9VHTL!LKPZ!MQ!SKX9IW!LM!YFXFTMO

LSF9J!M[I!TFXFTP!KIY!LFJGP!MQ!VMGOFIPKL9MI:!!-SF!LSJFF!GMPL!VMGGMI!MOL9MIP!KJF TMVKT!WMXFJIGFIL!

PLKQQ4!KI!9IYFOFIYFIL!LKPZ!QMJVF4!KIY!FNOFJ9FIVFY VMIPHTLKILP:!!

" ="%+'(2";/,$0/$1(31+JJb +VVMJY9IW!LM!LSF!PHJXF\!MQ!TMVKT!WMXFJIGFILP!LSKL![KP!VMIYHVLFY!

QMJ!LSF!2#&-/4!LSF!HPF!MQ!TMVKT!WMXFJIGFIL!PLKQQ!LM!JFX9F[!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI!9P!LSF!

GMPL!OMOHTKJ MOL9MI:7 !!)MPL!MQ!LSF!hHJ9PY9VL9MIP!LSKL!JFOMJLFY!HP9IW!LSF9J!M[I!PLKQQ4!9L!9P![MJLS!

IML9IW4!KJF!PGKTT!9I!P9fF:!!

" AMH/,&/$%/-(!"$8#'1+$1b -S9P!YFV9P9MI!LM!KPP9WI!K!JFX9F[!LM!KI!MHLP9YF4!FNLFJIKT!VMIPHTLKIL 9P!

TFPP!VMGGMI4!UHL!9P!HPFY!9I!VFJLK9I VMGGHI9L9FP:!!"IYFJ!LSF!KOOJMKVS4!K!VMIPHTLKIL!9P!S9JFY!LM!

VMIYHVL!LSF!JFTFXKIL!JFPFKJVS4!FNKG9IF!MOL9MIP4!KIY!JFVMGGFIY!JFGHIFJKL9MI!KIY!UFIFQ9L!

TFXFTP:!

" P$-/H/$-/$1(D+87(T",%/(b -S9P!MOL9MI!MQ!KI!9IYFOFIYFIL!LKPZ!QMJVF4!VMGOJ9PFY!TKJWFT\!MJ!

FIL9JFT\!MQ!TMVKT!JFP9YFILP4 9P!HPFY!U\ PMGF TMVKT!WMXFJIGFILP!KVJMPP!LSF!OJMX9IVF4!9IVTHY9IW

TKJWF!V9L9FP4!PGKTT!X9TTKWFP!KIY!LM[IP4!KIY!JFW9MIKT!Y9PLJ9VLP:5!!-SF!P9fF!KIY!VMGOMP9L9MI!MQ!LSF!

LKPZ!QMJVF KJF!9GOMJLKIL!OM9ILP!LM!VMIP9YFJd!PM4!LMM4!9P!LSF!GKIYKLF!MQ!LSF!VMGG9LLFF4!9LP!

GFLSMYMTMW\4!KIY!LSF!PHOOMJL!9L!9P!OJMX9YFY:

?33P2BCABD(>T(.A@PA_3

D9/(+%%"0H+$<&$4(%9+,1(

G+8/-("$(19/(8#,;/<(,/8#'18(

89"N8(19+1(0+$<(X#,&8-&%1&"$8(

1"-+<(+88&4$('"%+'(/'/%1/-(

"JJ&%&+'(,/0#$/,+1&"$(,/;&/N8(

1"('"%+'(4";/,$0/$1(81+JJK

7 !!$I!KTT4!B8c!MQ!JFPOMIY9IW!TMVKT!WMXFJIGFILP!JFOMJLFY!HP9IW!TMVKT!WMXFJIGFIL!PLKQQ!LM!VMIYHVL!JFX9F[P:
5 -SF!UMY\!9P!JFQFJJFY LM!KP!K!=MJZ9IW!3JMHO4!+YX9PMJ\!3JMHO4!*KIFT4!-KPZ!&MJVF4!MJ!(MGG9LLFF:

!"#$$

%&'()*"#'"

+#(,

-&./0

%&)'/1*2&.

3&#.4

5"60.
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*JMP 0 (MIP

-SF!VSM9VF!MQ!MOL9MI!GK\!UF!9IQMJGFY!U\!OKPL!FNOFJ9FIVFP4!KIY!U\!TMVKT!FNOFVLKL9MIP!KIY!X9F[P!

JFWKJY9IW!FTFVLFY!MQQ9V9KT!VMGOFIPKL9MI:!!-SF!VSM9VF![9TT!KTPM!UF!9IQTHFIVFY4!SM[FXFJ4!U\!KI!

KPPFPPGFIL!MQ!LSF!OJMP!KIY!VMIP!LSKL!KJF!KPPMV9KLFY![9LS!FKVS!MQ!LSF!KTLFJIKL9XFP:!!&9WHJF!5:7!OJFPFILP!

PMGF!MQ!LSF!ZF\!OJMP!KIY!VMIP!LSKL!TMVKT!WMXFJIGFILP!GK\![9PS!LM VMIP9YFJ:

&9WHJF 5:7

%OL9MIP LM (MIP9YFJ

%OL9MIP *JMP (MIP

,MVKT 3MXFJIGFIL

/LKQQ

" HIYFJPLKIY!JMTFP4!JFPOMIP9U9T9L9FP4!

KIY![MJZTMKY!MQ!FTFVLFY!MQQ9V9KTP!

" HIYFJPLKIY!TMVKT!VMILFNL

" FKP\!KVVFPP!LM!YKLK!QJMG!MLSFJ!

VMGGHI9L9FP4!OKJL9VHTKJT\![SFJF!

UFIVSGKJZ!WJMHO!FN9PLP

" VMPL!FQQFVL9XF

" OFJVF9XFY!KP!UF9IW!TFPPaLSKIa

9IYFOFIYFIL QJMG!WMXFJI9IW!UMY\

" GK\!UF!OFJVF9XFY!MJ!KVLHKT!VMIQT9VL!MQ!

9ILFJFPL!9I!VKPFP![SFJF T9IZKWF!

_QMJGKT!MJ!9IQMJGKT`!UFL[FFI FTFVLFY!

MQQ9V9KT!KIY!PLKQQ!JFGHIFJKL9MI

.NOFJ9FIVFY

(MIPHTLKIL

" 9IYFOFIYFIL!QJMG!FTFVLFY!MQQ9V9KTP

" QKG9T9KJ![9LS!HPF!MQ!YKLK!KIY!

GFLJ9VP4!KIY![9LS!TMVKT!

WMXFJIGFIL!OJKVL9VFP

" MOL9MI!FIKUTFP!YFV9P9MIaGKZFJP LM!

OM9IL!LM!KIY!JFT\!MI!FNOFJL!KYX9VF

" GK\!IML!HIYFJPLKIY!MJ!UF!PFIP9L9XF!

LM!TMVKT!VMILFNL

" GK\!UF!VMPLT\

$IYFOFIYFIL -KPZ

&MJVF

" 9IYFOFIYFIL QJMG!FTFVLFY!MQQ9V9KTP

" OTKVFP!9I!SKIYP!MQ!VMGGHI9L\!

_GFGUFJP!QJMG!VMGGHI9L\`

" HIYFJPLKIYP!TMVKT!VMILFNL

" VMPL!FQQFVL9XF

" Y9QQFJFIL!OFJPOFVL9XFP!9IXMTXFY

" OMLFIL9KT!LM!JK9PF!OJMQ9TF!MQ!TMVKT!

WMXFJIGFIL4!KIY!9GOMJLKIVF!MQ!

JFGHIFJKL9MI

" GK\!TKVZ!HIYFJPLKIY9IW!MQ!LSF!JMTFP4!

JFPOMIP9U9T9L9FP4!KIY![MJZTMKY MQ!

FTFVLFY!MQQ9V9KTP

" JFT9FP!MI!VJFY9U9T9L\!MQ!VMGG9LLFF!

GFGUFJP

" WMXFJI9IW!UMY\!GK\!SKXF!Y9QQ9VHTL\!

JFhFVL9IW!JFVMGGFIYKL9MIP

PB\ARAB\ABD(D?3[(T>.!A

D9/(#8/("J(+$(&$-/H/$-/$1(1+87(

J",%/(H,";&-/8(J",(+(9&49(

-/4,//("J(8/H+,+1&"$(J",(

/'/%1/-("JJ&%&+'8(J,"0(19/(

-/;/'"H0/$1("J(19/&,("N$(

,/0#$/,+1&"$(H+%7+4/8K
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*1.&.11.2 +**1%+(>

-SF!9IYFOFIYFIL!LKPZ!QMJVF!FGFJWFP!9I!&9WHJF!5:7!KP!LSF!OJFQFJJFY!MOL9MI!QMJ!HIYFJLKZ9IW!FTFVLFY!

MQQ9V9KT!JFGHIFJKL9MI!JFX9F[P:!!-SF!LKPZ!QMJVFeP!9IYFOFIYFIVF!QJMG!YFV9P9MIaGKZFJP4!KP![FTT!KP!PLKQQ4!

FIKUTFP!9L!LM!MOFJKLF!9I!K![K\!LSKL!9P!QJFF!MQ!TMVKT!WMXFJIGFIL!9IXMTXFGFIL!KIY!b GMJF!9GOMJLKILT\!b

H/,%/&;/- LM!UF!QJFF!MQ!PHVS!9IXMTXFGFIL:!!-S9P!QJFFYMG!KYYP!LM!LSF!VJFY9U9T9L\!MQ!JFVMGGFIYKL9MIP!

LSKL!VMGF!QMJ[KJY4!KIY!OJMLFVLP!FTFVLFY!MQQ9V9KTP!KIY!LSF9J!PLKQQ!QJMG!VMIQT9VL!MQ!9ILFJFPL!9PPHFP!KIY!

MLSFJ!VMILJMXFJP9FP:!!-SF!9IYFOFIYFIVF!KTPM!KTTM[P!LSF!LKPZ!QMJVF!LM!POFKZ!LM!LSF!JMTFP4!JFPOMIP9U9T9L9FP!

KIY!FNOFVLKL9MIP!MQ!FTFVLFY!MQQ9V9KTP4!KIY!LSF!9GOMJLKIVF!MQ!KOOJMOJ9KLF!JFGHIFJKL9MI4!9I![K\P!LSKL!

LSF!FTFVLFY!MQQ9V9KTP!KIY!PLKQQ![MHTY!Q9IY Y9QQ9VHTL!LM!YM:

$L!9P![MJLS!IML9IW!LSKL!LSF!HPF!MQ!9IYFOFIYFIL!LKPZ!QMJVFP!KIY!OKIFTP!LM!YFLFJG9IF!FTFVLFY!MQQ9V9KT!

JFGHIFJKL9MI!9P![9YFPOJFKY!KL!LSF!OJMX9IV9KT!KIY!QFYFJKT!WMXFJIGFIL!TFXFTP!9I!(KIKYK:!!-SFPF!

hHJ9PY9VL9MIP!JFVMWI9fF!LSF!XKTHF!MQ!LSF!KOOJMKVS!9I!OJMLFVL9IW!FTFVLFY!MQQ9V9KTP!QJMG!VSKTTFIWFP!JFTKLFY!

LM!VMIQT9VL!MQ!9ILFJFPL!LSKL!9IFX9LKUT\!KJ9PF!9I!LSF!YFXFTMOGFIL!MQ LSF9J!M[I!JFGHIFJKL9MI:

/"((.// &+(-%1/

-SF!VSM9VF!MQ!LSF!9IYFOFIYFIL!LKPZ!QMJVF!MOL9MI![9TT!IML4!MI!9LP!M[I4 WHKJKILFF!K!PHVVFPPQHT!MHLVMGF:!!

(KJFQHT!KLLFIL9MI!IFFYP!LM!UF!W9XFI!LM!LSF!KOOM9ILGFIL MQ!GFGUFJP!LM LSF!LKPZ!QMJVF4!LSF!

YFXFTMOGFIL!MQ!LKPZ!QMJVF!LFJGP!MQ!JFQFJFIVF4!KIY!LSF!OJMX9P9MI!MQ!PHOOMJL!LM!LSF!LKPZ!QMJVFeP![MJZ:

)FGUFJPS9O

-M!LSF!FNLFIL!OMPP9UTF4!Y9XFJP9L\!9I!LSF!GFGUFJPS9O!MQ!LSF!LKPZ!QMJVF!9P!9GOMJLKIL:!!+!VMGGMI!OJKVL9VF

9P!LM!9IVTHYF4!KL!K!G9I9GHG4 JFOJFPFILKL9MI!QJMG!LSF!TMVKT!UHP9IFPP!VMGGHI9L\4!KP![FTT!KP LSF!IMIa

OJMQ9L!MJ!OHUT9V!PFVLMJ:! )KI\!WMXFJIGFILP!KTPM!Q9IY!LSF!KOOM9ILGFIL!MQ!KI!9IY9X9YHKT![9LS!OKPL!

FNOFJ9FIVF!9I!TMVKT!WMXFJIGFIL!KP!KI!FTFVLFY!MQQ9V9KT!MJ!PFI9MJ!PLKQQ!OFJPMI!LM UF!KYXKILKWFMHP:!!-SFPF!

9IY9X9YHKTP!UJ9IW!K!TMVKT!WMXFJIGFIL!OFJPOFVL9XF4!KIY!VKI SFTO!FIPHJF!K!VTFKJ!HIYFJPLKIY9IW!MI!LSF!

LKPZ!QMJVF!MQ!LSF!JMTFP!KIY!JFPOMIP9U9T9L9FP!MQ!FTFVLFY!MQQ9V9KTP:!!$IY9X9YHKTP![9LS!SHGKI!JFPMHJVFP!

FNOFJ9FIVF!MJ K!TFWKT!UKVZWJMHIY!KJF!VMIP9YFJFY!LM KYY!XKTHF 9I!PMGF!OTKVFP:!!(9L9fFIPaKLaTKJWF!KJF!

9IVTHYFY!MI!GKI\!LKPZ!QMJVFP:

3E!!A33(T?!D>.3

D9/(%9"&%/("J(19/(&$-/H/$-/$1(

1+87(J",%/("H1&"$(N&''($"1L("$(&18(

"N$L(4#+,+$1//(+(8#%%/88J#'(

"#1%"0/K((!+,/J#'(+11/$1&"$(

$//-8(1"(G/(4&;/$(1"(19/(

+HH"&$10/$1("J(0/0G/,8(1"

19/(1+87(J",%/L(19/(

-/;/'"H0/$1("J(1+87(J",%/(

1/,08("J(,/J/,/$%/L(+$-(19/(

H,";&8&"$("J(8#HH",1(1"(19/(1+87(

J",%/`8(N",7K
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%LSFJ!VMIP9YFJKL9MIP!JFTKLFY!LM!GFGUFJPS9O!KJF!KP!QMTTM[P;

" 3&I/b /MGF!OTKVFP _F:W:4!-MQ9IM4!)FLJM!?KIVMHXFJ4!+TUFJI9a(TK\M]HML!1FW9MIKT!29PLJ9VL` T9G9L!

LSF!IHGUFJ!MQ!GFGUFJP!LM!LSJFFd!MLSFJP!_F:W:4!+UUMLPQMJY`!KTTM[!QMJ!K!GKN9GHG!MQ!Q9XFd!PL9TT!

MLSFJP!_F:W:4!iKGTMMOP`!KOOM9IL!PFXFI:!!,KJWFJ!UMY9FP!KTTM[!QMJ!WJFKLFJ!Y9XFJP9L\!KIY!K!UJMKYFJ!

JKIWF!MQ!OFJPOFVL9XFPd!PGKTTFJ!WJMHOP!GK\!UF!GMJF!I9GUTF!KIY!KUTF!LM!JFKVS!VMIPFIPHP!GMJF!

FKP9T\:!!$I!JFTKL9XFT\!PGKTT!hHJ9PY9VL9MIP4 PGKTTFJ!LKPZ!QMJVFP!GK\!UF!GMJF!OJKVL9VKT!LM!KPPFGUTF!

W9XFI!LSF!PGKTTFJ!IHGUFJ!MQ!VKIY9YKLFP!JFTKL9XF!LM!LSF!P9LHKL9MI!9I!TKJWFJ!VFILJFP:

" ?HH"&$10/$1(b $I!GMPL!hHJ9PY9VL9MIP!LSKL!HPF 9IYFOFIYFIL!LKPZ!QMJVFP4!GFGUFJP!KJF!

KOOM9ILFY!U\!LSF!(S9FQ!+YG9I9PLJKL9XF!%QQ9VFJ!MQ!LSF!TMVKT!WMXFJIGFIL:!!-S9P!KOOJMKVS!

JF9IQMJVFP!LSF!WJMHOeP!9IYFOFIYFIVF!QJMG!LSF!WMXFJI9IW!UMY\![SMPF!JFGHIFJKL9MI!LSF!LKPZ!

QMJVF!9P!JFX9F[9IW:

-FJGP MQ 1FQFJFIVF

+P![9LS!KI\!KYX9PMJ\!UMY\4!QMJGKT!LFJGP!MQ!JFQFJFIVF!QMJ!LSF!LKPZ!QMJVF!KJF!9GOMJLKIL:!!-KPZ!QMJVF

LFJGP!PSMHTY!PFL!MHL;

" LSF!OHJOMPF!MQ!LSF!LKPZ!QMJVF

" LSF!LKPZ!QMJVFeP!GFGUFJPS9O4!9IVTHY9IW!IHGUFJ!KIY!]HKT9Q9VKL9MIP!MQ!GFGUFJP4!KIY!LSF!

YFP9WIKL9MI!MQ!K!VSK9J

" LSF!GFLSMY!KIY!LFJG!MQ!KOOM9ILGFIL!

" LSF!LKPZ!QMJVFeP!GKIYKLF4!MJ!PVMOF!MQ!JFX9F[4!9IVTHY9IW!LSF!POFV9Q9V!9LFGP!_F:W:4!UKPF!

JFGHIFJKL9MI4!FNOFIPFP4!UFIFQ9LP4!KIIHKT!KYhHPLGFILP`!MI![S9VS!LSF!LKPZ!QMJVF!9P!FNOFVLFY!LM!

OJMX9YF!JFVMGGFIYKL9MIP

" K!GFLSMYMTMW\!LM!WH9YF LSF!LKPZ!QMJVF4!9IVTHY9IW!KI\!POFV9Q9V!QKVLMJP4!UKPFP!MQ!VMGOKJ9PMI4!KIY!

VJ9LFJ9K!QMJ!LSF!LKPZ!QMJVF!LM!VMIP9YFJ!9I!YFXFTMO9IW!9LP!JFVMGGFIYKL9MIP

" FNOFVLKL9MIP!JFWKJY9IW!VMIPHTLKL9MI4!9IVTHY9IW!VMIPHTLKL9MI![9LS!LSF!OHUT9V

" LSF!FNOFVLFY!IHGUFJ!MQ!LKPZ!QMJVF!GFFL9IWP4!KIY!LSF!GFFL9IW!OJMVFYHJFP!LM!QMTTM[

" PHOOMJL!JFPMHJVFP!KXK9TKUTF!LM!LSF!LKPZ!QMJVF!9I!VMIYHVL9IW!9LP![MJZ

" LSF!LKPZ!QMJVFeP!JFOMJL9IW!PVSFYHTF

2EP\?B!A(D>(D?3[(T>.!A

A;/$(N9/$(1+87(J",%/8(+,/(J,//(

1"(%9""8/(19/&,("N$(

+HH,"+%9/8L(&1(&8(#8/J#'(J",(

X#,&8-&%1&"$8(1"(H,";&-/(

4#&-+$%/("$(0/19"-"'"4<L(+$-(

&-/$1&J<(8H/%&J&%(&1/08(J",(1+87(

J",%/8(1"(%"$8&-/,(&$(19/&,(

N",7K((

D9/(1/,08("J(,/J/,/$%/(J",(

?GG"18J",-`8(!"#$%&'(

./0#$/,+1&"$(!&1&I/$(D+87(

T",%/(81+1/(19+1 a19/(D+87(

T",%/(N&''(,/8/+,%9(+$-(

%"$8&-/,(+''(+8H/%18("J(

%"0H/$8+1&"$(19+1(&1(G/'&/;/8(

+,/(,/'/;+$1(1"(0+7&$4(&18(

,/%"00/$-+1&"$8L(G#1(N&''(

8H/%&J&%+''<(%"$8&-/,(b%/,1+&$c(

0+11/,8da((
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" OMT9V9FP4!U\TK[P4!KIY!MLSFJ!YMVHGFILP!MQ!LSF!TMVKT!WMXFJIGFIL!LSKL!WMXFJI!LSF!LKPZ!QMJVFeP!

[MJZ!KIY!VMIYHVL

-M!HIYFJPVMJF LSF!9GOMJLKIVF!MQ KHLMIMG\4!PMGF!hHJ9PY9VL9MIP!KTTM[!LSF9J LKPZ!QMJVFP LM!LSFGPFTXFP!

VSMMPF!LSF!YKLK4!QKVLMJP4!KIY!VJ9LFJ9K LM!HPF!9I!YFXFTMO9IW!JFVMGGFIYKL9MIP:!!.XFI!9I!LSFPF!VKPFP4!

SM[FXFJ4!!hHJ9PY9VL9MIP![9TT!OJMX9YF!WH9YKIVF!MI!GFLSMYMTMW\!MJ4!GMJF!VMGGMIT\4!9YFIL9Q\!POFV9Q9V!

9LFGP!QMJ!LKPZ!QMJVFP!LM!VMIP9YFJ!9I!KYY9L9MI!LM!KI\!MLSFJP!LSKL!LSF!LKPZ!QMJVFP!YFLFJG9IF!LM!HPF:!!

-KPZ &MJVF /HOOMJL

-SF!OJ9GKJ\!XKTHF!MQ!K!JFGHIFJKL9MI!LKPZ!QMJVF!9P!9LP!9IYFOFIYFIVF!QJMG!LSF!TMVKT!WMXFJIGFIL:!!-SF!

FTFVLFY!MQQ9V9KTP![SM!JFVF9XF!KIY![SM!KJF!KQQFVLFY!U\!LSF!LKPZ!QMJVFeP!JFVMGGFIYKL9MIP!UFIFQ9L!QJMG!

LS9P!9IYFOFIYFIVF:!!-SF!LKPZ!QMJVF!9P!IML!FNOFVLFY4!SM[FXFJ4!LM!VMIYHVL!9LP![MJZ!VMGOTFLFT\!MI!9LP!

M[I4![9LSMHL KPP9PLKIVF!QJMG!LSF!MJWKI9fKL9MI:!!$IYFFY4!QMJ!LSF!LKPZ!QMJVF!LM!PHVVFFY4!9L!GHPL!UF!KUTF!

LM!JFT\!MI!PLKQQ!LM!VMTTFVL!KIY!KIKT\fF!YKLK4!MJWKI9fF!GFFL9IWP4!VMIYHVL!JFPFKJVS4!KIY!YJKQL!LSF!LKPZ!

QMJVFeP!JFOMJL:!!9L!9P!9GOMJLKIL!QMJ!TMVKT!WMXFJIGFILP!LM!KPP9WI!K!PFI9MJ!GKIKWFJ!KP!K!T9K9PMI!LM!LSF!LKPZ!

QMJVF4!KIY!PHQQ9V9FIL!PLKQQ!JFPMHJVFP!LM!W9XF!LSF!LKPZ!QMJVF!LSF!PHOOMJL!9L!IFFYP!LM!QHTQ9TT!9LP!GKIYKLF:

+IMLSFJ!QMJG!MQ!PHOOMJL!QMJ!LSF!LKPZ!QMJVF!9P!FYHVKL9MI:!!-M!GKZF!GFKI9IWQHT!JFVMGGFIYKL9MIP!LSKL!

JFQTFVL LSF!YHL9FP4![MJZTMKY4!KIY!FNOFVLKL9MIP!MQ!FTFVLFY!MQQ9V9KTP4!LKPZ!QMJVF!GFGUFJP!IFFY!LM!SKXF!K!

WMMY!HIYFJPLKIY9IW!MQ!TMVKT!WMXFJIGFIL4!KIY!MQ!LSF!JMTFP!KIY!JFPOMIP9U9T9L9FP!MQ!GK\MJPjVSK9JP4!KIY!

VMHIV9TTMJPjY9JFVLMJP:!!,MVKT!WMXFJIGFIL!PLKQQ!VKI!KPP9PL!U\ OJMX9Y9IW!KI!MJ9FILKL9MI!LM!LKPZ!QMJVF!

GFGUFJP!KL!LSF!UFW9II9IW!MQ!LSF9J!GKIYKLF:!!+TLFJIKL9XFT\4!MJ!9I!KYY9L9MI4!LKPZ!QMJVF!GFGUFJP!VKI!UF!

W9XFI!JFQFJFIVF!GKLFJ9KTP!PHVS!KP!LSF!UMMZTFL!KXK9TKUTF!MIT9IF!KL!LSF!)9I9PLJ\!MQ!)HI9V9OKT!+QQK9JP4!

L9LTFY!D9&$7&$4(?G"#1(.#$$&$4(J",(="%+'(>JJ&%/e

D?3[(T>.!A(3ERR>.D

aD9/(\&81,&%1(!9&/J(

?-0&$&81,+1&;/(>JJ&%/,(+$-(

\&,/%1",("J(T&$+$%&+'(3/,;&%/8(

89+''(8/,;/(+8($"$f;"1&$4(

,/8"#,%/8(1"(19/ b%&1&I/$c

?-;&8",<(2,"#HKa

!"#$%&'(./0#$/,+1&"$

?-;&8",<(2,"#H(

\&81,&%1("J(D"J&$"

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, /81+G'&89&$4 +$ &$-/H/$-/$1 1+87 J",%/ 1" %"$-#%1

,/;&/N8 "J /'/%1/- "JJ&%&+' ,/0#$/,+1&"$K
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/.(-$%# B

-$)$#3 +#2 &1.C".#(D %& 1.?$.=/

,MVKT!WMXFJIGFILP!9ILFJX9F[FY!QMJ LSF!2#&-/ S9WST9WSLFY!LSF!IFFY!LM!VMIP9YFJ L9G9IW!KIY!QJF]HFIV\!9I!

LSF!JFX9F[!MQ FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI:!!-SFPF!9PPHFP!KJF!FNOTMJFY!9I!LS9P!PFVL9MI!MQ!LSF!LFNL:!!+TPM!

FNOTMJFY!9P!LSF!]HFPL9MI!MQ!L9G9IW!KP!9L!JFTKLFP!LM!LSF!9GOTFGFILKL9MI!MQ LSF!MHLVMGFP!MQ!JFX9F[P:

-$)$#3 %& 1.?$.=/

,MVKT!WMXFJIGFILP!YM!IML!QMTTM[!K!P9IWTF!VMGGMI!OJKVL9VF![9LS!JFPOFVL!LM!LSF!L9G9IW!MQ!JFGHIFJKL9MI!

JFX9F[P:!!+I!FNKG9IKL9MI!MQ!FN9PL9IW!KOOJMKVSFP!MXFJ!LSF!OKPL!YFVKYF!PSM[P!LSKL!PMGF!VMHIV9TP!KIY!

UMKJYP!_F:W:4!?KIVMHXFJ`!SKXF!VMIYHVLFY!JFX9F[P!FKJT\!9I!LSF9J!LFJGP4![SFJFKP!MLSFJP!_F:W:4!(MGMN!

?KTTF\!1FW9MIKT!29PLJ9VL4!%KZ!'K\4!.P]H9GKTL4!*J9IVF!3FMJWF`![K9L HIL9T!LSF!Q9IKT!\FKJ!MQ!LSF9J!GKIYKLF:!!

/MGF TMVKT!WMXFJIGFILP!_F:W:4!iKGTMMOP4!+UUMLPQMJY4!)FLJM!?KIVMHXFJ`!9I9L9KLF JFX9F[P!VTMPFJ!LM!LSF!

G9YYTF!MQ!LSF9J!LFJGP:!!$I!WFIFJKT4!GMPL!VMHIV9TP!KIY!UMKJYP!LSKL!HIYFJLKZF!JFX9F[P!9I9L9KLF!LSFG!9I!

LSF!PFVMIY!SKTQ!MQ!LSF9J!LFJGP:

-SF!OJFQFJJFY!L9G9IW!QMJ!K!JFX9F[![9TT!YFOFIY MI!K!IHGUFJ!MQ!QKVLMJP4!9IVTHY9IW!TMVKT!FVMIMG9V!

VMIY9L9MIP4!JFT9KIVF!MI!FPLKUT9PSFY!OMT9V\4!LSF!FTFVL9MI!V\VTF4!KIY!LKN!P\PLFG!VSKIWFP!MXFJ![S9VS!TMVKT!

WMXFJIGFILP!SKXF!IM!VMILJMT:!!.KVS!MQ!LSFPF!OM9ILP!9P!VMIP9YFJFY4!KP!QMTTM[P;

" ="%+'(!"$-&1&"$8b $I!KTT!MQ!LSF9J!9I9L9KL9XFP4!JFGHIFJKL9MI!JFX9F[P 9IVTHYFY4!VMHIV9TP!KIY!

UMKJYP!IFFY!LM!UF!PFIP9L9XF!LM!TMVKT!FVMIMG9V!VMIY9L9MIP:!!.TFVLFY!MQQ9V9KTPe!VMGOFIPKL9MI!KIY!

UFIFQ9LP4!9L!9P!9GOMJLKIL!LM!JFGFGUFJ4!KJF!OK9Y!QMJ!U\!TMVKT!LKNOK\FJP:!!$I!L9GFP!MQ!FVMIMG9V!

WJM[LS!KIY!MOL9G9PG4![SFI!TMVKT!FGOTM\GFIL!9P!PLJMIW!KIY!VMIPHGFJ!VMIQ9YFIVF!9P!S9WS4!

IF[P!MQ!K!JFGHIFJKL9MI!JFX9F[!QMJ!FTFVLFY!MQQ9V9KTP![9TT!UF!WJFFLFY!GHVS!Y9QQFJFILT\!LSKI!

YHJ9IW!OFJ9MYP!MQ!FVMIMG9V!PLJFPP:!!+!VMHIV9T!MJ!UMKJY![MHTY!UF![FTTaKYX9PFY4!QMJ!FNKGOTF4!LM!

OMPLOMIF!K!JFX9F[4!IM!GKLLFJ!SM[![KJJKILFY!MIF!GK\!UF4!9I!K!P9IWTFa9IYHPLJ\!VMGGHI9L\!LSKL!

9P!YFKT9IW![9LS LSF!TMPP!MQ!K!GKhMJ!FGOTM\FJ:

" A81+G'&89/-(R"'&%<b -SF!PHJXF\!VMIYHVLFY!QMJ!LSF!2#&-/ QMHIY!LSKL!5Ac!MQ!JFPOMIY9IW!TMVKT!

WMXFJIGFILP!SKXF!K!QMJGKT!OMT9V\!9I!OTKVF!MI!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI4!E<c!SKXF!K!

JFGHIFJKL9MI!U\TK[4!KIY!57c!SKXF!UMLS _PFF!P9YFUKJ`:!!/FXFJKT!MQ!LSFPF!OMT9V9FP KIY!U\TK[P

A3D?*=P3gA\(R>=P!F

C"81('"%+'(4";/,$0/$18(19+1(

,/8H"$-/-(1"(19/(8#,;/<(9+;/(

/&19/,(+(J",0+'(H"'&%<(&$(H'+%/(

"$(/'/%1/-("JJ&%&+'(

,/0#$/,+1&"$L(+(G<'+NL(",(

G"19K((3/;/,+'(H"'&%&/8 +$-(

8"0/(G<'+N8 +--,/88(19/(

1&0&$4 +$-(J,/]#/$%<("J(

,/;&/N8K

!"#$%&'()

*+#,-"&./)

*+#,-"&0&

!"#$%

.1)

23456

/)
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POFKZ!LM!LSF!L9G9IW!MQ!QHLHJF!JFGHIFJKL9MI!JFX9F[P:!!=SFI!PHVS!PVSFYHTFP KJF!KOOT9FY!

VMIP9PLFILT\4!TMVKT!WMXFJIGFILP!KJF!OFJVF9XFY!LM!SKXF!TFPP!Y9PVJFL9MI!MXFJ!LSF!]HFPL9MI!MQ!

[SFI!LM!JFX9F[:!!-SF!9PPHF MQ!L9G9IW!9I!LSFPF!VKPFP!LFIYP!LM!KLLJKVL!TFPP!KLLFIL9MI!LSKL!9L![MHTY!

MLSFJ[9PF:

" A'/%1&"$(!<%'/b (SKIWF!LM!FTFVLFY MQQ9V9KTPe JFGHIFJKL9MI!9P KI!9LFG!MQ!9ILFJFPL!KIY!Y9PVHPP9MI

9I!GKI\!VMGGHI9L9FP!KVJMPP!LSF!OJMX9IVF:!!$L!9P!9GOMJLKIL!QMJ!TMVKT!WMXFJIGFILP!LM!JFVMWI9fF!

JFGHIFJKL9MI!KP!K!TFW9L9GKLF!9PPHF!QMJ!PVJHL9I\!KIY!Y9PVHPP9MI4!KIY!LM!KTTM[!MOOMJLHI9L9FP!QMJ!

Y9PVHPP9MI!LM!MVVHJ:!!$L!GK\!IML!UF!HPFQHT4!SM[FXFJ4!QMJ!JFGHIFJKL9MI!LM!YMG9IKLF!OHUT9V!

Y9PVMHJPF4!OKJL9VHTKJT\!9I!LSF!TFKYaHO!LM!KI!FTFVL9MI![SFI!MLSFJ!9GOMJLKIL!9PPHFP!KTPM!YFPFJXF!

KLLFIL9MI:!!-M!KXM9Y!LS9P!P9LHKL9MI4!TMVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!VMIYHVL9IW!JFX9F[P4!KIY!

JFOMJL9IW!JFPHTLP4!KL!TFKPL!MIF!\FKJ!UFQMJF!LSF!IFNL!FTFVL9MI:!!

" D+M(3<81/0(!9+$4/8b (SKIWFP!LM!LSF!T/-/,+'(P$%"0/(D+M(?%1 [FJF!9ILJMYHVFY!U\!LSF!QFYFJKT!

WMXFJIGFIL!9I!567A!LM!FT9G9IKLF!K!TMIWaPLKIY9IW!QFYFJKT!LKN!FNFGOL9MI!QMJ!TMVKT!WMXFJIGFIL!

FTFVLFY!MQQ9V9KTP4!FQQFVL9XF!lKIHKJ\!74!5678:!!-S9P!VSKIWF!JFPHTLFY!9I!PHUPLKIL9KT!VSKIWFP!LM!LSF!

KQLFJaLKN!9IVMGF!QMJ!FTFVLFY!MQQ9V9KTP4!KIY!OJMGOLFY!GKI\!TMVKT!WMXFJIGFILP!LM!KYhHPL!FTFVLFY!

MQQ9V9KTPe!5678!OJFaLKN!VMGOFIPKL9MI!9I!MJYFJ!LM!GK9ILK9I!KQLFJaLKN!567^!JFGHIFJKL9MI:!!-SF!

IFFY!LM!JFX9F[!JFGHIFJKL9MI!KIY!VSKIWF!UKPF!KGMHILP!LM!GK9ILK9I!KQLFJaLKN!VMGOFIPKL9MI!

[KP!YJ9XFI!U\!VSKIWFP!LSKL![FJF!UF\MIY!TMVKT!WMXFJIGFIL!VMILJMT:!!-SF!L9G9IW!MQ!LSF!JFX9F[!

LM!9I9L9KLF!LSF!VSKIWFP![KP!KTPM!YJ9XFI!U\!FXFILP MHLP9YF!MQ!TMVKT!WMXFJIGFIL:!!

&1.C".#(D %& 1.?$.=/

1FWHTKJ!JFX9F[P!MQ!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI!TFXFTP!PSMHTY!UF!HIYFJLKZFI!9I!MJYFJ!LM!FIPHJF!LSKL!

JFGHIFJKL9MI!JFGK9IP!QK9J!MXFJ!L9GF!KP!hMU!VMIY9L9MIP4!FNOFVLKL9MIP4 KIY!V9JVHGPLKIVFP!VSKIWF:!!

A=A!DP>B(!F!=A

!9+$4/(1"(/'/%1/-("JJ&%&+'8`(

,/0#$/,+1&"$(&8(+('/4&1&0+1/(

&88#/(J",(H#G'&% 8%,#1&$<(+$-(

-&8%#88&"$K((D"(+;"&-(9+;&$4(

,/0#$/,+1&"$ -"0&$+1/(H#G'&%(

-&8%"#,8/(&$(19/('/+-f#H(1"(

/'/%1&"$8L(9"N/;/,L(+1(19/(

/MH/$8/("J("19/,(&0H",1+$1(

&88#/8L('"%+'(4";/,$0/$18

89"#'-(%"$8&-/,(%"$-#%1&$4(

,/;&/N8L(+$-(,/H",1&$4(,/8#'18L(

+1('/+81("$/(</+,(G/J",/(19/(

$/M1(/'/%1&"$K

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, %"$-#%1&$4 ,/0#$/,+1&"$ ,/;&/N8L +$- ,/H",1&$4 19/

,/8#'18L +1 '/+81 "$/ </+, G/J",/ 19/ $/M1 /'/%1&"$K
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&K9THJF!LM!YM!PM!GK\!HIYFJXKTHF!LSF!L9GF!POFIL!U\!FTFVLFY!MQQ9V9KTP4!KIY!LSF!TFXFT!MQ!JFPOMIP9U9T9L\!

KPPMV9KLFY![9LS!LSF!hMU:!!&K9THJF!VMHTY!KTPM!JFPHTL!9I!JFGHIFJKL9MI!UFVMG9IW!K!UKJJ9FJ!LM!OKJL9V9OKL9MI4!

KIY!GKZF!9L!Y9QQ9VHTL!QMJ!K!Y9XFJPF!JKIWF!MQ!9IY9X9YHKTP!LM!PLKIY!QMJ!FTFVL9MI:!

+P!IMLFY!FKJT9FJ4!PFXFJKT TMVKT!WMXFJIGFILP!LSKL!JFPOMIYFY!LM!LSF!PHJXF\ SKXF!OMT9V9FP MJ!U\TK[P LSKL!

PFL!MHL!PVSFYHTFP!QMJ QMJGKT!JFX9F[P MQ!UKPF!JFGHIFJKL9MI!TFXFTP:!!$I!PMGF!MQ!LSFPF!YMVHGFILP!LSF!

QJF]HFIV\!MQ JFX9F[P!9P!PFL!MHL!b MIVFaOFJaLFJG!KOOFKJP!LM!UF!LSF GMPL!VMGGMIT\!OJFPVJ9UFY!

PVSFYHTF 9I!LSFPF!YMVHGFILP:!!1FWHTKJ!KYSFJFIVF!LM!LSFPF!PVSFYHTFP!FIPHJFP!LSKL!JFX9F[P!SKOOFI!MI!

K!JFWHTKJ!UKP9P4!KIY!SFTOP!LM!FIPHJF!LSKL!JFGHIFJKL9MI!YMFP!IML!UFVMGF!K!UKJJ9FJ LM!FTFVLFY!MQQ9VF:!!

,MVKT!WMXFJIGFILP![9LS!OMT9V9FP!KIYjMJ!U\TK[P!LSKL!YM!IML!9YFIL9Q\!K!POFV9Q9V!QJF]HFIV\!L\O9VKTT\!

FNOFJ9FIVF TMIWFJ!9ILFJXKTP!UFL[FFI!JFX9F[P:!!

1FT\9IW!MI!OMT9V9FP KIY!U\TK[P LM KHLMGKL9VKTT\ LJ9WWFJ!K!JFX9F[4!9I!ZFFO9IW![9LS!K!OJFPVJ9UFY

QJF]HFIV\4!9P!K!HPFQHT!OJKVL9VF!LM!QMTTM[:!!$L!JFT9FXFP!VMHIV9TP!KIY!UMKJYP b KP![FTT!KP LSF9J 9IY9X9YHKT!

GFGUFJP!b QJMG!SKX9IW LM!LKZF!LSF!OMT9L9VKTT\aY9QQ9VHTL!YFV9P9MI!LM!JF]HFPL K!JFX9F[:!!

+IIHKT +YhHPLGFILP

,MVKT!WMXFJIGFILP!HIYFJLKZF!JFGHIFJKL9MI!JFX9F[P!LM!KPPFPP!LSF!QK9JIFPP!MQ!FTFVLFY!MQQ9V9KTPe!OK\4!

FNOFIPFP4!KIY!UFIFQ9L!OKVZKWFP:!!=SFI!YMIF!OJMOFJT\4!JFX9F[P!LKZF!L9GF4!FIFJW\4!KIY!MLSFJ!JFPMHJVFP!

LM!VMGOTFLF:!!+!UFPL!OJKVL9VF4!9YFIL9Q9FY!FKJT9FJ4!9P!LM!VMIYHVL!K!QHTT!JFX9F[!MIVF!OFJ!LFJG!b 9L!9P!IF9LSFJ!

IFVFPPKJ\!IMJ!JFKPMIKUTF!LM!PVSFYHTF!JFX9F[P!GMJF!QJF]HFILT\:!!

$I!LSF!\FKJP!UFL[FFI!JFX9F[P4!9L!9P!VMGGMI!QMJ!VMHIV9TP!KIY!UMKJYP [9LS!OMT9V9FP!KIYjMJ!U\TK[P!9I!

OTKVF LM!KHLMGKL9VKTT\!KYhHPL!FTFVLFY!MQQ9V9KT!OK\!LM!JFQTFVL!VSKIWFP!9I!LSF!VMPL!MQ!T9X9IW:!!$I!KTGMPL!

?BBE?=(?\hE3DCABD3

P1(&8(%"00"$(J",(0#$&%&H+'&1&/8(

+$-(,/4&"$+'(-&81,&%18(N&19(

H"'&%&/8(+$-^",(G<'+N8(&$(H'+%/(

1"(+#1"0+1&%+''<(+-X#81(

,/0#$/,+1&"$(1"(,/J'/%1(

%9+$4/8(&$(19/(%"81("J('&;&$4K((

D9/(</+,f";/,f</+,(%9+$4/(1"(

19/(%"$8#0/,(H,&%/(&$-/M(&8(19/(

-/J+#'1(+-X#810/$1(J+%1",K

*A3D R.?!DP!A3

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, %"$-#%1&$4 ,/0#$/,+1&"$ ,/;&/N8 "$%/ H/, 1/,0K

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, 8/11&$4 "#1 19/ 1&0&$4 J", 8#G8/]#/$1 ,/;&/N8 &$

,/0#$/,+1&"$ H"'&%&/8 ", G<'+N8K
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FXFJ\!VKPF4!LSF!OJFX9MHP!\FKJeP!(MIPHGFJ!*J9VF!$IYFN!_(*$`!QMJ!'J9L9PS!(MTHGU9K4!?KIVMHXFJ4!MJ!?9VLMJ9K!

9P!LSF!KYhHPLGFIL!QKVLMJ!KOOT9FY!U\!TMVKT!WMXFJIGFILP4!YFOFIY9IW!MI!LSF9J!TMVKL9MI![9LS9I!LSF!

OJMX9IVF:B!!+HLMGKL9V!KYhHPLGFILP4!YFQ9IFY!KIY!PFL!MHL!9I!OMT9V9FP!KIYjMJ!U\TK[P4!FIPHJF!LSKL!LSF!JFKT!

XKTHF!MQ!FTFVLFY!MQQ9V9KTPe!JFGHIFJKL9MI!JFGK9IP!PLKUTF!UFL[FFI!QMJGKT!JFX9F[P4!KIY VKI SFTO!LM!

JFYHVF!LSF!IFFY!QMJ!GMJF!P9WI9Q9VKIL!9IVJFKPFP KL!LSF!L9GF!MQ!JFX9F[:!!&K9THJF!LM!GKZF!KIIHKT!

KYhHPLGFILP!GK\!OTKVF!K!UHJYFI!MI!QHLHJF!VMHIV9TP!KIY!UMKJYP!LM!KYYJFPP!JFGHIFJKL9MI!TFXFTP!LSKL!

SKXF!UFFI!TFQL!LM!PLKWIKLF 9I!LSF!QKVF!MQ!JFWHTKJ!VMPLaMQaT9X9IW!9IVJFKPFP:!!&MJ!LSFPF!JFKPMIP4!KIIHKT!

KYhHPLGFILP!HP9IW!K!(*$!9IYFN!9P!K!UFPL!OJKVL9VF:

$)*,.).#-+-$%# %& (>+#3./

=SFI!VMIP9YFJ9IW!LSF!9PPHF!MQ!L9G9IW!KP!9L!JFTKLFP!LM!LSF!9GOTFGFILKL9MI!MQ!VSKIWFP4!9L!9P!9GOMJLKIL!LM!

Y9PL9IWH9PS!KGMIW!LSF!L\OFP!MQ!VSKIWFP!UF9IW!OHL!QMJ[KJY:!!-SF!LSJFF!ZF\!L\OFP!9IVTHYF; VSKIWFP!LM!

UKPF!JFGHIFJKL9MI!LSKL!FGFJWF!QJMG!QHTT!JFX9F[Pd VSKIWFP!LSKL!KJF!OJMGOLFY!U\!PS9QLP!9I!LSF!LKN!

P\PLFGd KIY!KIIHKT!KYhHPLGFILP!LM!JFQTFVL!9IVJFKPFP 9I!LSF!VMPL!MQ!T9X9IW:!

" *+8/(./0#$/,+1&"$(b (MHIV9TP!KIY!UMKJYP!SKXF!QHTT!VMILJMT!MXFJ!LSF!L9G9IW!MQ!LSF9J!

JFGHIFJKL9MI!JFX9F[P4!FXFI!9I!VKPFP![SFJF!L9G9IW!9P!OJFPVJ9UFY!U\!OMT9V\!KIYjMJ!U\TK[:!!

/9G9TKJT\4!VMHIV9TP!KIY!UMKJYP!SKXF!QHTT!KHLSMJ9L\!LM!VSMMPF![SFI!LM!9GOTFGFIL!KI\!VSKIWFP!

LSKL!FGFJWF!QJMG JFX9F[P:!!$I!WFIFJKT4!9L!9P!OJFQFJKUTF!LM!SKXF PHVS!VSKIWFP!LKZF!FQQFVL!KL!LSF!

UFW9II9IW!MQ!LSF!QMTTM[9IW!LFJG:!!-S9P!UFPL!OJKVL9VF!9P!OKJL9VHTKJT\!9GOMJLKIL!LM!QMTTM[![SFI!

JFX9F[P!VMIVTHYF!LSF!LSKL!P9WI9Q9VKIL!9IVJFKPFP!LM!UKPF!OK\!KIYjMJ!UFIFQ9L!OKVZKWFP!KJF!

[KJJKILFY:!!+!YFV9P9MI!LM!9GOTFGFIL!VSKIWFP!9GGFY9KLFT\4!MJ!FXFI!YHJ9IW!LSF!FN9PL9IW!LFJG4!

VKI!VJFKLF!OFJVF9XFY!VMIQT9VLP!MQ!9ILFJFPL:

PCR=ACABD?DP>B

P1(&8(H,/J/,+G'/(J",(%"#$%&'8(+$-(

G"+,-8(1"(&0H'/0/$1(19/(

"#1%"0/8("J(,/0#$/,+1&"$(

,/;&/N8(+1(19/(G/4&$$&$4("J(19/(

J"''"N&$4(%"#$%&'(",(G"+,-(

1/,0K((?(-/%&8&"$(1"(&0H'/0/$1(

%9+$4/8(/+,'&/,L(-#,&$4(19/(

/M&81&$4(1/,0L(%+$(/+8&'<(%,/+1/(

H/,%/&;/-(%"$J'&%18("J(&$1/,/81K

B!!!%LSFJ!9IY9VFP!9IVTHYF!KIIHKT!9IVJFKPFP!LM!WFIFJKT![KWFP!9I!'(4!KIY!9IVJFKPFP!LM!HI9MI9fFY!MJ!FNFGOL!PLKQQ![KWFP:!

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, &$%'#-&$4 &$ 19/&, H"'&%&/8 ", G<'+N8 H,";&8&"$ J", +$

+#1"0+1&% %"81f"Jf'&;&$4 +-X#810/$1L #8&$4 19/ !RPL 1" /'/%1/- "JJ&%&+'8` G+8/ ,/0#$/,+1&"$K
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-SFJF![9TT!UF!PMGF!VKPFP![SFJF!9GOTFGFILKL9MI!YHJ9IW!LSF!FN9PL9IW!VMHIV9T!MJ!UMKJY!LFJG!9P!

VMIP9YFJFY!IFVFPPKJ\4!OFJVFOL9MIP!MQ!VMIQT9VL!IML[9LSPLKIY9IW:!!(MIP9YFJ!LSF!P9LHKL9MI!9I![S9VS!

K!VMHIV9T!MJ!UMKJY!FILFJFY!MQQ9VF!QMTTM[9IW!KI!FTFVL9MI!9I![S9VS PLKWIKIL!VMGOFIPKL9MI [KP!

OMJLJK\FY KP!K!UKJJ9FJ!LM!OKJL9V9OKL9MI:!!-SF!VMHIV9T!MJ!UMKJY!VMHTY!YFV9YF!LSKL!9GOTFGFILKL9MI!

MQ!VSKIWFP!LSKL!FGFJWFY!QJMG!K!JFX9F[!VMIYHVLFY!FKJT\!9I!LSF!IF[!LFJG!9P IFVFPPKJ\:!!

" D+M(3<81/0b (MHIV9TP!KIY!UMKJYP!SKXF!IM!VMILJMT!MXFJ!VSKIWFP!LM!LSF!9IVMGF!LKN!P\PLFGb

LSF!FT9G9IKL9MI!MQ!LSF!QFYFJKT!LKN!FNFGOL9MI!QMJ!TMVKT!WMXFJIGFIL!FTFVLFY!MQQ9V9KTP!LSKL!LMMZ!

FQQFVL!MI!lKIHKJ\!74!56784!9P!KI!FNKGOTF!MQ!MIF!PHVS!VSKIWF:!!$I!KIL9V9OKL9MI!MQ!LS9P!VSKIWF!b

9L![KP!KIIMHIVFY!9I!567A!b PMGF!TMVKT!WMXFJIGFILP!YFP9WIFY!JFGFY9FP4!UFQMJF!LSF!567^!

TMVKT!WFIFJKT!FTFVL9MI4!LM!LKZF!FQQFVL!MI!lKIHKJ\!74!56784!9I!LSF!IF[!LFJG:!!/FXFJKT!TMVKT!

WMXFJIGFILP4!SM[FXFJ4!YFTK\FY!LKZ9IW!KVL9MI!HIL9T!KQLFJ!LSF!QFYFJKT!LKN!VSKIWF!VKGF!9ILM!

QMJVF:!!$GGFY9KLF!9GOTFGFILKL9MI!MQ!VSKIWFP!YFP9WIFY!LM!OJMLFVL!FTFVLFY!MQQ9V9KTP!QJMG!

Q9IKIV9KT!TMPP!9P VMIP9YFJFY!JFKPMIKUTF!KIY!YFQFIP9UTF!U\!GMPL:!

" ?$$#+'(?-X#810/$18(b +P!FNOTK9IFY!FKJT9FJ4!KIIHKT!KYhHPLGFILP!LM!JFGHIFJKL9MI!KJF!YFP9WIFY!

LM!OJMLFVL!UKPF!JKLFP!QJMG!FJMP9MI!KP!K!JFPHTL!MQ!9IQTKL9MI:!!-SFPF!KYhHPLGFILP4![S9VS!JFPHTL!9I!

IMG9IKT!JKLSFJ!LSKI!JFKT 9IVJFKPFP4!KJF!FNOFVLFY!LM!UF!9GOTFGFILFY!9GGFY9KLFT\:

TA\A.?=(D?i(3F3DAC

="%+'(4";/,$0/$18(9+;/($"(

%"$1,"'(";/,(89&J18 &$ 19/(

J/-/,+'(&$%"0/(1+M(8<81/0K(

>JJ8/11&$4(%9+$4/8(1"(G+8/(

,/0#$/,+1&"$('/;/'8 19+1 +,/(

-/8&4$/-(1"(H,"1/%1(%"#$%&'(+$-(

G"+,-(0/0G/,8(J,"0(J&$+$%&+'(

'"88(+,/(,/+8"$+G'/K((="%+'(

4";/,$0/$18(89"#'-(%"$8&-/,(

&0H'/0/$1&$4(8#%9(%9+$4/8(

&00/-&+1/'<K

*A3D R.?!DP!A3

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, 9+;&$4 %9+$4/8 1" G+8/ '/;/'8L -/1/,0&$/- 19,"#49

,/0#$/,+1&"$ ,/;&/N8L 1+7/ /JJ/%1 +1 19/ G/4&$$&$4 "J 19/ J"''"N&$4 1/,0K

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, +''"N&$4 J", &00/-&+1/ &0H'/0/$1+1&"$ "J %9+$4/8 1"

,/0#$/,+1&"$ 19+1 +,/ -/8&4$/- 1" H,"1/%1 /'/%1/- "JJ&%&+'8 J,"0 J&$+$%&+' '"88 19+1 N"#'-

"19/,N&8/ "%%#, +8 + ,/8#'1 "J 1+M 8<81/0 89&J18K

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, +''"N&$4 J", &00/-&+1/ &0H'/0/$1+1&"$ "J +$$#+'

%"81f"Jf'&;&$4 +-X#810/$18K
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/.(-$%# E

/.--$#3 1.)"#.1+-$%#

%I!K JFWHTKJ!MJ!OFJ9MY9V!UKP9P4!TMVKT!WMXFJIGFILP!HIYFJLKZF!JFGHIFJKL9MI!JFX9F[P!LM!YFLFJG9IF LSF

JFGHIFJKL9MI4!FNOFIPF!OK\GFILP4!KIY!UFIFQ9LP LM!OJMX9YF LM!FTFVLFY!MQQ9V9KTP:!!-SF!OJFX9MHP!L[M!

PFVL9MIP!MQ!LSF!2#&-/(LKVZTFY K!IHGUFJ!MQ!9PPHFP!JFTKLFY!LM!JFGHIFJKL9MI!JFX9F[P4!9IVTHY9IW;

" [SM!PSMHTY!VMIYHVL!LSF!JFX9F[P

" [SFI4!YHJ9IW!KI!FTFVLFY!UMY\eP!LFJG!MQ!MQQ9VF4!JFX9F[P!PSMHTY!UF!9I9L9KLFY

" SM[!QJF]HFILT\!JFX9F[P!PSMHTY!MVVHJ

" [SFI!VSKIWFP!LM!JFGHIFJKL9MI!LSKL!JFPHTL!QJMG!JFX9F[P!PSMHTY!UF!9GOTFGFILFY

-S9P!PFVL9MI!MQ!2#&-/b /FVL9MI!E!b FNOTMJFP!LSF!QKVLMJP!LSKL!TMVKT!WMXFJIGFILP PSMHTY!VMIP9YFJ!HP9IW!

9I!LSF9J!JFX9F[P!LM!YFLFJG9IF!JFGHIFJKL9MI!TFXFTP LSKL!KJF!QK9J!KIY!YFQFIP9UTF:!!-SF!LFNL!YFKTP!

PFOKJKLFT\![9LS!LSF!LSJFF!GK9I!VMGOMIFILP!MQ!K!VMGOTFLF!JFGHIFJKL9MI!OKVZKWF4!IKGFT\!

JFGHIFJKL9MI!_9:F:4!OK\`4!FNOFIPFP4!KIY!UFIFQ9LP:

1.)"#.1+-$%#

1FGHIFJKL9MI!VMIP9PLP4!Q9JPL!KIY!QMJFGMPL4!MQ!K!UKPF!KGMHIL!MQ!OK\!QMJ!GK\MJP4!UMKJY!VSK9JP4!

VMHIV9TMJP4!GHI9V9OKT!Y9JFVLMJP4!KIY!FTFVLMJKT!KJFK!Y9JFVLMJP:!!'KPF!KGMHILP!KJF!9ILFIYFY!LM!JFQTFVL!LSF!

FNOFVLKL9MIP!KIY!YHL9FP!KPPMV9KLFY![9LS!LSF!POFV9Q9V!JMTFP4!KIY!QMJ!LSKL!JFKPMI!KJF!FNOFVLFY!LM!Y9QQFJ!U\!

JMTF:!!1FGHIFJKL9MI!KTPM!9IVTHYFP KI\!OK\GFILP!LSKL!KJF!GKYF!LM!FTFVLFY!MQQ9V9KTP4!MI!LMO!MQ!UKPF!OK\4!

QMJ!KLLFIY9IW Y9QQFJFIL!L\OFP!MQ GFFL9IWP4!TFKY9IW!VMGG9LLFFP4!P9LL9IW!KP!KOOM9ILFFP!MI!FNLFJIKT!

UMY9FP4!OJFQMJG9IW LSF!JMTFP!MQ!YFOHL\!GK\MJ!MJ!YFOHL\!VSK9J4!KIY!HIYFJLKZ9IW!MLSFJ!YHL9FP:!!-SFPF!

PHOOTFGFILKT!OK\GFILP4![SFJF!MQQFJFY4!JFVMWI9fF!Y9QQFJFIVFP!9I![MJZTMKY!KIY!JFPOMIP9U9T9L\!KGMIW!

FTFVLFY!MQQ9V9KTP!9I!LSF!PKGF!JMTF:

'KPFP MQ (MGOKJ9PMI

&MJ!GKI\!hMUP!9I!MHJ!FVMIMG\4![KWFP!KIY!PKTKJ9FP!KJF!PFL!LSJMHWS!K!OJMVFPP!MQ!VMGOKJ9PMI!b LSKL!9P4!K!

OJMVFPP!LSKL!LKZFP!9ILM!KVVMHIL!JFGHIFJKL9MI!KPPMV9KLFY![9LS!MLSFJ!hMUP!LSKL!KJF!YFFGFY!LM!UF!

VMGOKJKUTF:!!-SF!KOOJMKVS!LM PFLL9IW!JFGHIFJKL9MI!QMJ!TMVKT!FTFVLFY!MQQ9V9KTP!9P!IM!Y9QQFJFIL:!!-SF!GMPL!

VMGGMI!UKP9P!MQ!VMGOKJ9PMI!HPFY!U\!TMVKT!WMXFJIGFILP!KVJMPP!LSF!OJMX9IVF!9P!JFGHIFJKL9MI!OK9Y!LM!
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FTFVLFY!MQQ9V9KTP!9I!MLSFJ4!P9G9TKJ!TMVKT!WMXFJIGFILP:!!/MGF!VMHIV9TP!KIY!UMKJYP4!SM[FXFJ4!TMMZ!LM!

KYY9L9MIKT UKPFP!QMJ!WH9YKIVF:!!&MHJ!UKPFP!LM!VMIP9YFJ4!9IVTHY9IW!JFGHIFJKL9MI OK9Y 9I!P9G9TKJ!

hHJ9PY9VL9MIP4!KJF!KP!QMTTM[P;

" 3&0&'+,(h#,&8-&%1&"$8b 1FGHIFJKL9MI!TFXFTP!OK9Y!LM!FTFVLFY!MQQ9V9KTP!KVJMPP!K!PFL!MQ!MLSFJ4!

P9G9TKJ!TMVKT!WMXFJIGFILP!VKI!UF!HPFY!LM!KOOJMN9GKLF!KI!g9IYHPLJ\!JKLFg:!!-SF!HPF!MQ!

VMGOKJKUTF JFGHIFJKL9MI!YKLK4!KP!IMLFY4!9P![9YFPOJFKY!KVJMPP!GHI9V9OKT9L9FP!KIY!JFW9MIKT!

Y9PLJ9VLP4!KIY!9P!VMIP9YFJFY!K!YFQFIP9UTF!KOOJMKVS:!!-SF!VSKTTFIWF!QKVFY!U\!LSMPF![SM!HPF!LSF!

KOOJMKVS4!SM[FXFJ4!VMGFP!9I VSMMP9IW hHJ9PY9VL9MIP LSKL!KJF!LJHT\!VMGOKJKUTF:!!*MOHTKL9MI4!LSF!

GMPL!VMGGMI!QKVLMJ4!WMFP!PMGF![K\!LM[KJY FPLKUT9PS9IW!P9G9TKJ9L\4!UHL!GK\!IML!UF!KYF]HKLF!

MI!9LP!M[I:!!%LSFJ!QKVLMJP!GK\!IFFY!LM!UF!VMGU9IFY![9LS!OMOHTKL9MI!LM!FPLKUT9PS!K!GMJF!XKT9Y!

VMGOKJ9PMI!WJMHO:!!/HVS!QKVLMJP!VMHTY 9IVTHYF TMVKL9MI4!WFMWJKOS9V!P9fF4!PVMOF!MQ!PFJX9VFP!

OJMX9YFY4!WJM[LS!JKLF4!LSF!HJUKI! _XP:!PHUHJUKI!MJ!JHJKT`!IKLHJF!MQ!K!hHJ9PY9VL9MI4!FVMIMG9V!

GKZFaHO4!LKN!UKPF4!KXFJKWF!SMHPF OJ9VF4!P9fF!MQ!MOFJKL9IW!UHYWFL4!KIY!IHGUFJ!MQ!PLKQQ!_QHTTa

L9GF!F]H9XKTFILP`:

" ="%+'(=+G"#,(T",%/(b +!QF[!hHJ9PY9VL9MIP!9I!LSF!OJMX9IVF!YFLFJG9IF!JFGHIFJKL9MI!QMJ!VMHIV9T!

KIY!UMKJY!GFGUFJP!HP9IW!TMVKT!FKJI9IWP!YKLK!VMTTFVLFY!!U\!/LKL9PL9VP!(KIKYK!b POFV9Q9VKTT\4!LSF!

KXFJKWF!FGOTM\GFIL!9IVMGF!FKJIFY!U\!9IY9X9YHKTP!KWFY!7<!KIY!MXFJ4![SM![MJZ!\FKJaJMHIY!

KIY!QHTTaL9GF:

" R,";&$%&+'(C=?8b%IT\!MIF!MQ!LSF!TMVKT!WMXFJIGFILP!9I!LSF!PHJXF\!OM9ILFY!LM JFGHIFJKL9MI!

OK9Y!LM!)FGUFJP!MQ!LSF!,FW9PTKL9XF!+PPFGUT\!KP!K!UKP9P!QMJ!YFLFJG9I9IW!TMVKT!FTFVLFY!MQQ9V9KT!

OK\:!!+!QF[ MLSFJ!hHJ9PY9VL9MIP4!SM[FXFJ4!UFT9FXF!LSF!VMGOKJ9PMI!GK\!UF!HPFQHT:

" ="%+'(2";/,$0/$1(31+JJb (SKIWFP!LM!PLKQQ!OK\!KJF!HPFY!9I!PMGF!hHJ9PY9VL9MIP!KP!KI!9IYFN!LM!

KYhHPL!VMHIV9T!KIY!UMKJY!OK\!FKVS!\FKJ:!!'KPF!OK\!QMJ!PLKQQ4!SM[FXFJ4!9P!IML!WFIFJKTT\!HPFY!LM!

SFTO!PFL!FTFVLFY!MQQ9V9KT!OK\:!!

.KVS!MQ!LSF!QMHJ!UKPFP!9YFIL9Q9FY!SFJF!b KP![FTT!KP!MLSFJP!IML!9YFIL9Q9FY!b SKP!UMLS!PLJFIWLSP!KIY!

PSMJLVMG9IWP:!!&9WHJF!E:7!S9WST9WSLP!PMGF!MQ!LSF!OJMP!KIY!VMIP:

!>==A!DPB2(\?D?

P1(&8(&0H",1+$1(1"(/$8#,/(19+1(

-+1+("$("19/,('"%+'(4";/,$0/$18(

+,/(%"0H+,+G'/K((!+,/(0#81(G/(

1+7/$(1"(%"$J&,0(19+1(-+1+(9+;/(

G//$(%"''/%1/-(#8&$4(8&0&'+,(

0/19"-"'"4&/8L(+$-(19+1(-+1+(

8/18 0/+8#,/(19/(8+0/(J+%1",8K((

3"#,%/8("J(-+1+(&$%'#-/(

!&;&%31+18(V+%%/88/-(19,"#49(

!&;&%P$J"WL(+$-(31+1&81&%8(!+$+-+K((

\&,/%1(%"$1+%1(N&19(%"0H+,&8"$(

4,"#H('"%+'(4";/,$0/$18(0+<(G/(

N+,,+$1/-(&$(8"0/(%+8/8(1"(

H,"-#%/(a+HH'/8(1"(+HH'/8a(

%"0H+,&8"$8K
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&9WHJF E:7

*JMP KIY (MIP MQ +TLFJIKL9XF 'KPFP

+TLFJIKL9XF 'KPFP *JMP (MIP

/9G9TKJ lHJ9PY9VL9MIP " hMUP!MQ!TMVKT!FTFVLFY!MQQ9V9KTP!9I!

P9G9TKJ!hHJ9PY9VL9MIP4![S9TF!IML!

9YFIL9VKT4!KJF!VMGOKJKUTF!

_gKOOTFP!LM!KOOTFPg`

" TKJWF!FIMHWS!VMGOKJ9PMI!PFL!VKI!

IFHLJKT9fF!MHLT9FJP

" Y9QQ9VHTL!LM!FPLKUT9PS!LJHT\!

VMGOKJKUTF!PFL!MQ!hHJ9PY9VL9MIP _GK\!

UF!PHUhFVL!LM!KVVHPKL9MIP!MQ!gVSFJJ\!

O9VZ9IWg`

" OMLFIL9KT!QMJ!PKTKJ\!FPVKTKL9MI!9Q!

MLSFJ!OTKVFP!9I!VMGOKJ9PMI!PFL!

9I9L9KLF!P9WI9Q9VKIL!9IVJFKPFP!

,MVKT ,KUMHJ &MJVF " KLLFGOLP!LM!VJFKLF!PLJMIW!T9IZKWF!

LM TMVKT!VMGGHI9L\!LSKL!OK\P!

FTFVLFY!UMY\eP!JFGHIFJKL9MI

" PFIP9L9XF!LM!TMVKT!FVMIMG9V!

VMIY9L9MIP

" hMUP!MQ!FTFVLFY!MQQ9V9KTP!IML!

VMGOKJKUTF!LM!GKhMJ9L\!MQ!MLSFJ!hMUP!

9I!LSF!VMGGHI9L\!9I!LFJGP!MQ!L9GF!

VMGG9LGFIL4!YHL9FP4!JFPOMIP9U9T9L\

" IML!VTFKJ!LSKL KXFJKWF!PKTKJ\!MQ!

FIL9JF![MJZQMJVF!JFQTFVLP!XKTHF!MQ!

FTFVLFY!MQQ9V9KTPe [MJZ

*JMX9IV9KT ),+P " JFGHIFJKL9MI!JFQTFVLP!IFFY 9I!

UMLS!MJYFJP!MQ!WMXFJIGFIL LM!

KLLJKVL!Y9XFJP9L\!MQ!OFMOTF!LM!

PFJXF 9I!FTFVLFY!MQQ9VF

" JMTF!MQ!),+!VMIP9YFJKUT\!Y9QQFJFIL!

LSKI!JMTFP!MQ!GK\MJ!KIY!VSK9J!_GHVS!

Y9QQFJFIL!LSKI!VMHIV9TTMJjY9JFVLMJ`

" 9IX9LFP!T9IZKWF!LM!QHTT!),+!

JFGHIFJKL9MI!KIY!UFIFQ9LP!OKVZKWF

,MVKT 3MXFJIGFIL

/LKQQ

" UMLS!WJMHOP!_FTFVLFY!MQQ9V9KTP!KIY!

PLKQQ`!9IXMTXFY!9I!PKGF!

MJWKI9fKL9MI

" VMGOKJ9PMI!LM!PLKQQ!HPFY!9I!MLSFJ!

MJYFJP!MQ!WMXFJIGFIL!LM!SFTO!PFL!

FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI

" JMTFP!MQ!PLKQQ!VMIP9YFJKUT\!Y9QQFJFIL!

LSKI!JMTFP!MQ!FTFVLFY!MQQ9V9KTP

" OFJVF9XFY!VMIQT9VL!MI!OKJL!MQ!FTFVLFY!

MQQ9V9KTP![SM!KOOJMXF!PLKQQ!PKTKJ9FP

" 9IX9LFP!T9IZKWF!LM!QHTT!PLKQQ

JFGHIFJKL9MI!KIY!UFIFQ9LP!OKVZKWF

+JWHKUT\4!LSFJF!GK\!UF!IM!P9IWTF!UFPL!UKP9P!MQ!VMGOKJ9PMI!LM!HPF!9I!PFLL9IW!VMHIV9T!KIY!UMKJY!

JFGHIFJKL9MI:!!+P!PHWWFPLFY!9I!&9WHJF!E:74!SM[FXFJ4!PMGF!UKPFP!KJF!UFLLFJ!LSKI!MLSFJP:!!
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1FGHIFJKL9MI!TFXFTP!OK9Y!LM!FTFVLFY!MQQ9V9KTP!9I!P9G9TKJ!TMVKT!WMXFJIGFIL!hHJ9PY9VL9MIP!JFOJFPFILP!LSF!

OJFQFJJFY!UKP9P4!KIY!LSF!UFPL!OJKVL9VF!QMJ!TMVKT!WMXFJIGFILP:

(MGOKJ9PMI 3JMHO

$I!FPLKUT9PS9IW!K!XKT9Y!VMGOKJ9PMI!WJMHO!MQ!P9G9TKJ!hHJ9PY9VL9MIP4!TMVKT!WMXFJIGFILP![9TT!IFFY!LM!W9XF!

VKJFQHT!LSMHWSL!LM!LSF!GMPL!9GOMJLKIL!GFKPHJFP LM!HPF:!!*MOHTKL9MI!9P!K!WMMY!PLKJL9IW!OM9IL!9I!FXFJ\!

VKPF b 9L!9P!K!HPFQHT!OJMN\!QMJ!FTFVLFY!MQQ9V9KT![MJZTMKY4!KIY!9P!FKP\!LM!FNOTK9I:! +P![FTT4!YKLK!MI!

OMOHTKL9MI!KJF!FKP\!LM!MULK9I:!!%LSFJ!GFKPHJFP VKI!UF!VMGU9IFY![9LS!OMOHTKL9MI!LM!GKZF!LSF!

VMGOKJ9PMI!PFL!GMJF!YFQFIP9UTF:!!&KVLMJP!LSKL!9IQTHFIVF!FTFVLFY!MQQ9V9KTPe![MJZTMKY!KIY!TFXFT!MQ!

JFPOMIP9U9T9L\!KJF!OKJL9VHTKJT\!HPFQHT!LM!VMIP9YFJ:!!-SF!T9PL!MQ!PHVS!QKVLMJP![9TT!XKJ\!U\!hHJ9PY9VL9MI4!UHL!

GK\!9IVTHYF;

" TMVKL9MI

" WFMWJKOS9V!P9fF

" PVMOF!MQ!PFJX9VFP

" WJM[LS!JKLF

" MOFJKL9IW!UHYWFL

&9IKTT\4!TMVKT!WMXFJIGFILP![9TT!IFFY!LM!W9XF!PMGF!LSMHWSL!LM!LSF!IHGUFJ!MQ!hHJ9PY9VL9MIP!LM!9IVTHYF!9I!

LSF!VMGOKJ9PMI!PFL:!!,KJWFJ!PFLP![9TT!KTTM[!QMJ!K!GMJF!JMUHPL!VMGOKJ9PMI4!KIY![9TT!GKZF!9L!FKP9FJ!LM!

IFHLJKT9fF!LSF!9GOKVL!MQ!MHLT9FJP!_9:F:4!hHJ9PY9VL9MIP!LSKL!SKXF!P9WI9Q9VKILT\!S9WS!MJ!TM[!OK\!TFXFTP4!JFTKL9XF!

LM!LSMPF!MQ!MLSFJ!OTKVFP`:!!$Q!LSF!PFL!9P!LMM!TKJWF4!SM[FXFJ4!9L!GK\!UF!Y9QQ9VHTL!LM!MULK9I!LSF!IFVFPPKJ\!

VMGOKJKL9XF!YKLK4!FPOFV9KTT\!9I!VKPFP![SFJF!K!JKIWF!MQ!GFKPHJFP4!9I!KYY9L9MI!LM!OMOHTKL9MI4!KJF!HPFY:!!

39XFI!LSFPF!OM9ILP4!K!OJKVL9VKUTF!KIY!YFQFIP9UTF!G9I9GHG!P9fF!9P!Q9XF!LM!PFXFI hHJ9PY9VL9MIP:!!-SF!

GKN9GHG!P9fF![9TT!YFOFIY!MI!LSF!IHGUFJ!MQ!QKVLMJP!UF9IW!VMIP9YFJFY4!KIY!LSF!VKOKV9L\!MQ!LSF!UMY\!

VMIYHVL9IW!LSF!JFGHIFJKL9MI!JFX9F[:!!(MGOKJ9PMI PFL!P9fFP!XKJ\!VMIP9YFJKUT\ KVJMPP!TMVKT!

3PjA(>T(!>CR?.P3>B(2.>ER

D9/(8&I/ "J(%"0H+,&8"$(4,"#H8(

19+1(+,/(#8/-(1"(9/'H(-/1/,0&$/(

/'/%1/-("JJ&%&+'(,/0#$/,+1&"$(

;+,&/8 %"$8&-/,+G'<(+%,"88('"%+'(

4";/,$0/$18K((D9/(!&1<("J(R,&$%/(

2/",4/(#8/8(+(H//,(,/;&/N(4,"#H(

"J(1/$(0#$&%&H+'&1&/8 J",(19/(

H#,H"8/8("J(&18(]#+-,/$$&+'(

,/;&/NK((D9/(4,"#H(&$%'#-/8(

%&1&/8(N&19(8&0&'+,(H"H#'+1&"$8(k

!9&''&N+%7L([/'"N$+L(3++$&%9L(

=+$4'/<(D"N$89&HL(\/'1+L(

[+0'""H8L(B",19(@+$%"#;/,(

\&81,&%1L(B+$+&0"L(@&%1",&+L(+$-(

!"]#&1'+0K

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, #8&$4 G+8/ ,/0#$/,+1&"$ H+&- 1" /'/%1/- "JJ&%&+'8 &$

8&0&'+, '"%+' 4";/,$0/$1 X#,&8-&%1&"$8 +8 19/ H,/J/,,/- G+8&8 J", -/1/,0&$&$4 ,/0#$/,+1&"$K
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WMXFJIGFILP:!!iKGTMMOP!SKP!HPFY 7E!GHI9V9OKT9L9FPd!(MGMN!?KTTF\!1FW9MIKT!29PLJ9VL!JFVFILT\!HPFY!I9IF:!!

)FLJM!?KIVMHXFJ!UKPFP!LSF!PKTKJ\!MQ!9LP!(SK9J!MI!LSF!GFY9KI!PKTKJ\!MQ!GK\MJP!9I!57!GHI9V9OKT9L9FP!_KTT!

)FLJM!GHI9V9OKT!hHJ9PY9VL9MIP`:

"P9IW LSF 2KLK

%IVF!LSF!JFGHIFJKL9MI!YKLK QJMG!VMGOKJKUTF!hHJ9PY9VL9MIP!SKXF UFFI!MULK9IFY4!TMVKT!WMXFJIGFILP!

IFFY!LM!YFLFJG9IF!SM[!LM!UFPL!HPF!LSF!YKLK LM!YFLFJG9IF!OK\!TFXFTP!QMJ!LSF!JKIWF!MQ!FTFVLFY!MQQ9V9KTP!

9I!OTKVF:!!$L!9P!HPFQHT!KL!LS9P!PLKWF!LM!GKZF!LSF!FNFJV9PF!KP!PLJK9WSLQMJ[KJY!KP!OMPP9UTF!PM!LSKL!9L!VKI!UF!

HIYFJLKZFI!FKP9T\!_KIY!JFTKL9XFT\!]H9VZT\`4!KIY PM!LSKL!9L 9P!FKP\!LM!FNOTK9I!KIY!HIYFJPLKIY:!!/9GOTF!

QMJGHTKP!VKI!UF!FQQFVL9XF!9I!GFFL9IW!LSFPF!WMKTP:

&MJ!GHI9V9OKT!VMHIV9TP4!LSF!QMTTM[9IW!QMJGHTKaUKPFY!KOOJMKVS b MJ!XKJ9KL9MIP!MQ!9L!b 9P!HPFY!9I!K!

IHGUFJ!MQ!OTKVFP;

" /FL!LSF!PKTKJ\!QMJ!LSF!GK\MJ!KP!LSF!GFY9KI!XKTHF!MQ!KTT!GK\MJPe!PKTKJ9FP!QJMG!LSF!VMGOKJ9PMI!

PFL!MQ!GHI9V9OKT9L9FP:!!(KTVHTKLF!LSF!PKTKJ\!QMJ!VMHIV9TTMJP KP!K!OFJVFILKWF!_F:W:4!E6c`!MQ!LSF!

GK\MJeP!PKTKJ\!LM!JFQTFVL!LSF!OKJLaL9GF!IKLHJF!MQ!LSF VMHIV9TTMJ OMP9L9MI4!KP![FTT!KP!9LP!TM[FJ!

[MJZTMKY!KIY!TFXFT!MQ!JFPOMIP9U9T9L\!JFTKL9XF!LM!LSMPF MQ!LSF!GK\MJ:!!

&9WHJF!E:5!9TTHPLJKLFP4 HP9IW!S\OMLSFL9VKT!YKLK!QJMG!K!VMGOKJ9PMI!PFL!MQ!PFXFI!GHI9V9OKT9L9FP4!SM[!LS9P!

QMJGHTK![MJZP!9I!OJKVL9VF:!!-M!UF!VTFKJ4!KTT IHGUFJP4!9IVTHY9IW!LSF!OFJVFILKWF!QKVLMJ4!KJF!S\OMLSFL9VKT!

FNKGOTFP!MIT\4!OJFPFILFY PMTFT\ QMJ!LSF!OHJOMPF!MQ!9TTHPLJKL9MI:

3PCR=P!PDF

_9/$(-/1/,0&$&$4(9"N(1"(#8/(

%"0H+,&8"$(-+1+(1"(%+'%#'+1/(

,/0#$/,+1&"$('/;/'8L(&1(&8(

H,/J/,+G'/(1"(+HH'<(8&0H'/(

J",0#'+8K((T",0#'+8(+''"N(19/(

/M/,%&8/(1"(G/(#$-/,1+7/$(/+8&'<(

+$-(,/'+1&;/'<(]#&%7'<K((

?HH,"+%9/8(G+8/-("$(J",0#'+8(

+,/(/+8<(1"(/MH'+&$L(/+8<(1"(

#$-/,81+$-L(+$-(-/J/$8&G'/K

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, /81+G'&89&$4 %"0H+,&8"$ 4,"#H8 #8&$4 H"H#'+1&"$L

%"0G&$/- k +8 -//0/- $/%/88+,< k N&19 "19/, J+%1",8 19+1 &$J'#/$%/ /'/%1/- "JJ&%&+'

N",7'"+- +$- '/;/' "J ,/8H"$8&G&'&1<K

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, &$%'#-&$4 +1 '/+81 J&;/ X#,&8-&%1&"$8 VH,/J/,+G'< 0",/W &$

19/ %"0H+,&8"$ 4,"#H8K
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&9WHJF E:5

/KGOTF &MJGHTK QMJ )HI9V9OKT .TFVLFY %QQ9V9KTP

(MGOKJ9PMI /FL /HUhFVL )HI9V9OKT9L\

)K\MJP )FY9KI ?KTHF )K\MJeP /KTKJ\ c (MHIV9TTMJ /KTKJ\

m 7674666

m 854666

m 7664<66

m 864666

m A54<66

m 8B4666

m ^B4666

m 854666 ! m!854666 E6 m!BR4^66

$I!KOOT\9IW!LSF!QMJGHTK4!TMVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ LSF!QMTTM[9IW!OM9ILP;

" R/,%/$1+4/(T+%1",b -SF!OFJVFILKWF!QKVLMJ!LSKL!9P!KOOT9FY!LM!9YFIL9Q\!KI!KOOJMOJ9KLF!VMHIV9TTMJ!

PKTKJ\!IFFYP!LM!UF!PFL!KQLFJ!VKJFQHT!VMIP9YFJKL9MI!MQ!LSF!OMP9L9MIeP![MJZTMKY4!L9GF!

VMGG9LGFIL4!KIY!TFXFT!MQ!JFPOMIP9U9T9L\!JFTKL9XF!LM!LSMPF!MQ!LSF!GK\MJ:!!$I!GHI9V9OKT9L9FP![SFJF!

LSF!GK\MJeP!JMTF!9P!QHTTaL9GF!_MJ!WJFKLFJ`4!LSF!Y9QQFJFIVF!UFL[FFI!LSF!OMP9L9MIP!GK\!UF!WJFKLFJ4!

KIY LSF!OFJVFILKWF!QKVLMJ!GK\!UF!TM[FJ!LSKI!E6c:!!lHJ9PY9VL9MIP!LSKL!HPF LS9P!QMJGHTK!_MJ!

XKJ9KL9MIP!MQ!9L` LFIY!LM KOOT\!OFJVFILKWFP!LSKL!JKIWF!QJMG!B6c!LM!<6c4!YFOFIY9IW!MI!TMVKT!

VMIY9L9MIP:!!&MJL\!OFJVFIL!9P!K!JFKPMIKUTF!PLKJL9IW!OM9IL:

" C/-&+$(@+'#/b -SF!GFY9KI!XKTHF!FQQFVL9XFT\!IFHLJKT9fFP!TM[!KIY!S9WS!MHLT9FJP4!KIY!9P!

LSFJFQMJF!OJFQFJKUTF!LM!LSF!KXFJKWF!XKTHF:

" ?HH'<&$4(19/(>#1%"0/b $L!9P!OMPP9UTF4!OKJL9VHTKJT\!9Q!K!IF[!VMGOKJ9PMI!PFL!9P!HPFY4!LSKL!LSF!

JFPHTL9IW4!JFVMGGFIYFY!PKTKJ9FP!QMJ!GK\MJ!KIY!VMHIV9TTMJ![9TT!UF!TM[FJ!LSKI!LSF!KVLHKT!PKTKJ9FP!

UF9IW!OK9Y:!!$Q!LSF!Y9QQFJFIVF!9P!P9WI9Q9VKIL4!TMVKT!WMXFJIGFILP!GK\!VSMMPF!LM!gJFY!V9JVTFg!

FN9PL9IW!PKTKJ9FP!QMJ!K!OFJ9MY!MQ!L9GF:!!$I!LSF!VKTVHTKLFY!PKTKJ9FP!KJF!S9WSFJ!LSKI!LSMPF!UF9IW!

OK9Y4!F9LSFJ!K!MIFaL9GF!KYhHPLGFIL4!MJ!K!OSKPFY!9IVJFKPF!GK\!UF!JF]H9JFY:
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" ?'1/,$+1&;/ R/,%/$1&'/(b -SF!GFY9KI!XKTHF!JFOJFPFILP!LSF!<6LS OFJVFIL9TF!9I!LSF!VMGOKJ9PMI!

PFL:!!/MGF!TMVKT!WMXFJIGFILP!GK\!YFLFJG9IF4!UKPFY!MI!TMVKT!V9JVHGPLKIVFP4!LSKL!

JFGHIFJKL9MI!PSMHTY!UF!PFL!S9WSFJ!b QMJ!FNKGOTF4!KL!LSF!A<LS OFJVFIL9TF:!!$I!LS9P!P9LHKL9MI4!

VKJFQHT!LSMHWSL![MHTY!IFFY!LM!UF!W9XFI!LM!LSF!JKL9MIKTF!QMJ!PHVS!KI KOOJMKVS:

=S9TF!TFPP VMGGMI!KGMIW!JFW9MIKT!Y9PLJ9VLP4!QMJGHTKP!GK\!UF!hHPL!KP!HPFQHT!9I!OJMX9Y9IW!K!JFTKL9XFT\!

P9GOTF4!FKP\!LM!HIYFJPLKIY4!YFQFIP9UTF!KOOJMKVS:!!$I!YFXFTMO9IW!K!QMJGHTK!QMJ!JFW9MIKT!UMKJYP4!

OJMX9P9MI!IFFYP!LM!UF!GKYF!QMJ!K!WJFKLFJ!IHGUFJ!MQ!FTFVLFY!JMTFP:!!$I!GMPL!VKPFP4!QMHJ!POFV9Q9V!JMTFP!

PSMHTY!UF!VMIP9YFJFY4!9IVTHY9IW!LSF!VSK9J4!X9VF!VSK9J4!FTFVLMJKT!KJFK!Y9JFVLMJ4!KIY!GHI9V9OKT!Y9JFVLMJ:!!

-SF!Y9PL9IVL9MI!UFL[FFI!FTFVLMJKT!KJFK!KIY!GHI9V9OKT!Y9JFVLMJP!9P!OKJL9VHTKJT\!9GOMJLKIL!LM!JFVMWI9fF:!!

1FW9MIKT!Y9PLJ9VLP!KJF!LSF!TMVKT!WMXFJIGFIL!QMJ!FTFVLMJKT!KJFKP4!JFPOMIP9UTF!QMJ!OJMX9Y9IW!KTT!UKP9V!TMVKT!

PFJX9VFP:!!.TFVLMJKT!KJFK!Y9JFVLMJP!KJF!KVVMHILKUTF!Y9JFVLT\!LM!LSF9J!TMVKT!FTFVLMJP4!KIY!KJF!FNOFVLFY!LM!

VMIPHTL!Y9JFVLT\![9LS!FTFVLMJP!MI!TMVKT!PFJX9VF!KIY!MLSFJ!LMO9VP:!!)KI\!FTFVLMJKT!KJFK!Y9JFVLMJP!

JFOJFPFIL!XKPL!WFMWJKOS9V!KJFKP4!MQLFI![9LS!IHGFJMHP!PGKTT!VMGGHI9L9FP!MJ!PFLLTFGFILP LM!PFJXF:!!-SF!

L9GF!VMGG9LGFIL!JF]H9JFY!LM!OJMX9YF!OJMOFJ!VMILKVL!KIY!JFOJFPFILKL9MI!VKI!UF!VMIP9YFJKUTF:!!

.TFVLMJKT!KJFK!Y9JFVLMJPe!QHTT!TMVKT!WMXFJIGFIL!PKTKJ\!VMGFP!QJMG!LSF9J JFW9MIKT!Y9PLJ9VLP:

-SF!JMTF!MQ!GHI9V9OKT!Y9JFVLMJ!9P!KTPM!9GOMJLKIL!KIY!VKI!UF!YFGKIY9IW:!!)HI9V9OKT!Y9JFVLMJP4!SM[FXFJ4!

KJF!KVVMHILKUTF!LM!LSF9J!VMHIV9TP!KIY!YM!IML!QKVF LSF!PKGF!FNOFVLKL9MIP!KP!LSF9J!FTFVLMJKT!KJFK!

VMHILFJOKJLP!JFWKJY9IW VMIPHTLKL9MI![9LS!JFP9YFILP MI!JFW9MIKT!Y9PLJ9VL!GKLLFJP:!!1FP9YFILP!MQ!

GHI9V9OKT9L9FP!JFVF9XF!GMPL!MQ!LSF9J!TMVKT!PFJX9VFP!QJMG!LSF9J!GHI9V9OKT!VMHIV9TP:!!)HI9V9OKT!Y9JFVLMJP!P9L!

MI!LSFPF!VMHIV9TP4!KIY!KJF!OK9Y!PFOKJKLFT\!KP!VMHIV9T!GFGUFJP!LM!OFJQMJG!GHI9V9OKT!YHL9FP:

+!JFKPMIKUTF!QMJGHTK!LSKL!LKZFP!9ILM!KVVMHIL!LSF!Y9QQFJFIVFP!UFL[FFI!FTFVLMJKT!KJFK!KIY!GHI9V9OKT!

Y9JFVLMJP4!KP![FTT!KP!LSF!HI9]HF!YHL9FP4!FNOFVLKL9MIP4!KIY!JFPOMIP9U9T9L9FP!MQ!LSF!VSK9J!KIY!X9VF!VSK9J4!9P!

KP!QMTTM[P;

" /FL!LSF!PKTKJ\!QMJ!GHI9V9OKT!Y9JFVLMJ!UKPFY!MI!LSF!GFY9KI!XKTHF!MQ!KTT!GHI9V9OKT!Y9JFVLMJPe

PKTKJ9FP!QJMG!LSF!VMGOKJ9PMI!PFL!MQ!JFW9MIKT!Y9PLJ9VLP:!!(KTVHTKLF!LSF!PKTKJ\!QMJ!FTFVLMJKT!KJFK!

Y9JFVLMJ!U\!KOOT\9IW!K!GHTL9OT9FJ!_F:W:4!5:6`:!!(KTVHTKLF!K!PL9OFIY!QMJ!LSF!VSK9J!U\!KOOT\9IW!K!

GHTL9OT9FJ!_F:W:4!5:<`!LM!LSF!GHI9V9OKT!Y9JFVLMJ!PKTKJ\:!!"PF!K!PFOKJKLF!GHTL9OT9FJ!_F:W:4!6:<`!LM!

YFLFJG9IF!K!PL9OFIY!QMJ!X9VF!VSK9J:
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&9WHJF!E:B!9TTHPLJKLFP!SM[!LS9P!QMJGHTK![MJZP!9I!OJKVL9VF4!HP9IW!S\OMLSFL9VKT!YKLK!QMJ!K!VMGOKJ9PMI!PFL!

MQ!PFXFI!JFW9MIKT!Y9PLJ9VLP:!!+TT!IHGUFJP4!9IVTHY9IW!LSF!GHTL9OT9FJP4!KJF!FNKGOTFP!MIT\:

&9WHJF E:B

/KGOTF &MJGHTK QMJ 1FW9MIKT 29PLJ9VL .TFVLFY %QQ9V9KTP

(MGOKJ9PMI /FL /HUhFVL 1FW9MIKT 29PLJ9VL

)HI9V9OKT

29JFVLMJ

)FY9KI

?KTHF

)HI 29JFVLMJ

'KPF /KTKJ\
n

.+ 29JFVLMJ

'KPF /KTKJ\

(SK9J

/L9OFIYo

?9VF (SK9J

/L9OFIYo

m 7A4666

m 774666

m 754566

m 84666

m 754<66

m 7<4666

m 7R4<66

m 754<66 ! m!754<66

5:6

5:<

6:<

m!5<4666

m!B745<6

m!R45<6

o!-SFPF!PL9OFIYP![MHTY!UF!OK9Y!9I!KYY9L9MI!LM!LSF!UKPF!Y9JFVLMJ!OK\:

-SF!VMIP9YFJKL9MIP!JK9PFY!QMJ!GHI9V9OKT!VMHIV9T!JFGHIFJKL9MI!QMJGHTKP!JFWKJY9IW!OFJVFILKWF!QKVLMJ4!

GFY9KI!XKTHF4!KOOT\9IW!LSF!MHLVMGF4!KIY!KTLFJIKL9XF!OFJVFIL9TF!KOOT\!LM!LSF!JFW9MIKT!UMKJY!QMJGHTK!KP!

[FTT:!!$I!KYY9L9MI4!9L!9P!9GOMJLKIL!9I!LSF!JFW9MIKT!Y9PLJ9VL!VMILFNL!LM!VMIP9YFJ!LSF!IFFY!QMJ!PHOOTFGFILKT!

OK\GFILP4!MXFJ!KIY!KUMXF!LSF UKPF!PKTKJ\!KGMHILP:

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, #8&$4 8&0H'/ J",0#'+8 19+1 0+7/ 19/ %+'%#'+1&"$ "J

,/0#$/,+1&"$ '/;/'8 +8 81,+&491J",N+,- +8 H"88&G'/L /+8< 1" /MH'+&$L +$- /+8< 1"

#$-/,81+$-K
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1FW9MIKT 29PLJ9VL /HOOTFGFILKT *K\GFILP

%I!K!GHI9V9OKT!VMHIV9T4!LSF!FNOFVLKL9MIP!MI!K!VMHIV9TTMJ!9I!LFJGP!MQ![MJZTMKY4!L9GF!VMGG9LGFIL4!KIY!

JFPOMIP9U9T9L9FP4!KJF4!9I!WFIFJKT4!LSF!PKGF!QMJ!KTT!VMHIV9TTMJP:!!+TGMPL!KTT!VMHIV9TP4!KP!K!VMIPF]HFIVF4!OK\!

VMHIV9TTMJP!LSF!PKGF!UKPF!PKTKJ\![9LSMHL!KYY9L9MIKT!OK\GFILP QMJ VMGG9LLFF!GFFL9IWP:!!/HOOTFGFILKT!

QFFP!GK\!UF!OK9Y!9I!PMGF!VKPFP!LM!VMHIV9TTMJP![SM!OKJL9V9OKLF!9I!FNLFJIKT!KWFIV9FP!MI!UFSKTQ!MQ!

VMHIV9Td!SM[FXFJ4!LSFPF!OK\GFILP!KJF!LSF!FNVFOL9MI!JKLSFJ!LSKI!LSF!JHTF:!!+OOJMN9GKLFT\!5<c!MQ!

GHI9V9OKT9L9FP!LSKL!JFPOMIYFY!LM!LSF!PHJXF\!OK\!PL9OFIYP!LM!VMHIV9T!GFGUFJP!QMJ!L9GF!POFIL!KP!YFOHL\!

GK\MJ!MJ!KVL9IW!GK\MJ:!!$I!GMPL!VKPFP4!LSFPF!PL9OFIYP!LFIY!LM!UF!IMG9IKT!9I!XKTHF:

-SF!P9LHKL9MI!QMJ!JFW9MIKT!Y9PLJ9VL!Y9JFVLMJP!9P!Y9QQFJFIL:!!+P!IMLFY!KTJFKY\4!LSF!UKPF!JFGHIFJKL9MI!QMJ!

JMTF!MQ FTFVLMJKT!KJFK!Y9JFVLMJ!9P L\O9VKTT\!WJFKLFJ LSKI!LSF!UKPF!JFGHIFJKL9MI!OK9Y!LM LSF!GHI9V9OKT!

Y9JFVLMJ JMTF!b LSF!WKO 9P!9ILFIYFY!LM!JFQTFVL!LSF!9ISFJFIL!Y9QQFJFIVFP!9I!LSF!JMTFP:!!29QQFJFIVFP!9I!

[MJZTMKY4!L9GF!VMGG9LGFIL4!KIY!TFXFT!MQ!JFPOMIP9U9T9L\4!KIY TFXFT!MQ!9ILFJFPL KTPM!FN9PL4!SM[FXFJ4!

KGMIW!9IY9X9YHKT!Y9JFVLMJP:!!/MGF Y9JFVLMJP!GK\!JFOJFPFIL!TKJWF!hHJ9PY9VL9MIP!LSKL!OKJL9V9OKLF!9I!K!

UJMKY!JKIWF!MQ!JFW9MIKT!Y9PLJ9VL!PFJX9VFP4!PMGF MQ![S9VS!GK\!SKXF!VMGG9LLFFP!MJ!VMGG9PP9MIP!9I!OTKVF:!!

-SFPF!Y9JFVLMJP!GK\!UF!VMGOFTTFY!LM!OTK\4!MJ!UF!9ILFJFPLFY!9I!OTK\9IW4!KI!FPOFV9KTT\ KVL9XF!JMTF!9I!

JFW9MIKT!Y9PLJ9VL!PFJX9VF!WMXFJIKIVF:!%LSFJ!Y9JFVLMJP![9TT!JFOJFPFIL!hHJ9PY9VL9MIP!LSKL!KJF!TFPP!9IXMTXFY!

9I4 MJ!JFT9KIL!MI4 LSF9J!JFW9MIKT!Y9PLJ9VLP:!!-SFPF!Y9JFVLMJP GK\!IML!UF!9IXMTXFY!9I!JFW9MIKT!Y9PLJ9VL!

GKLLFJP!LM!LSF!PKGF!YFWJFF KP!MLSFJP:

-M!KVVMHIL!QMJ!Y9QQFJFIVFP!KGMIW!9IY9X9YHKT!Y9JFVLMJP4!JFW9MIKT!Y9PLJ9VLP!GK\!VSMMPF!LM!OJMX9YF!

PHOOTFGFILKT!OK\GFILP4!MXFJ!KIY!KUMXF!UKPF!JFGHIFJKL9MI!TFXFTP:!!=SFJF!OJMX9YFY4!OK\GFILP!LKZF!

LSF!QMJG!MQ!OFJaGFFL9IW!PL9OFIYP!LSKL!KJF!OK9Y!LM!Y9JFVLMJP![SM!KLLFIY!POFV9Q9FY JFW9MIKT!Y9PLJ9VL!

GFFL9IWP4!KP![FTT!KP!FNLFJIKT!GFFL9IWP!LM![S9VS!Y9JFVLMJP!KJF!PFIL!LM!JFOJFPFIL!LSF9J!TMVKT!

WMXFJIGFILP:!!-SF!KGMHILP!MQ!LSF!PHOOTFGFILKT!OK\GFILP!XKJ\d!GMPL!JFW9MIKT!Y9PLJ9VLP4!SM[FXFJ4 OK\!

UFL[FFI!mA< KIY m566 OFJ!GFFL9IW:E!!

3ERR=ACABD?=(R?FCABD3

T&J1//$("J(19/(:Q(,/4&"$+'(

-&81,&%18(19+1(H+<(G+8/(

,/0#$/,+1&"$(1"(-&,/%1",8(+'8"(

H,";&-/(8#HH'/0/$1+'(H+<0/$18(

J",(G"+,-L(%"00&11//("J(19/(

N9"'/L(+$-(+''("19/,(0//1&$48K((

B&$/("J(19/(,/4&"$+'(-&81,&%18(

H,";&-/(8#HH'/0/$1+'(H+<0/$18(

J",($"$f%",/(0//1&$48("$'<K

E !! +I FNVFOL9MI!9P!)FLJM!?KIVMHXFJ4![S9VS!OK\P!mB8A!LM!FKVS!Y9JFVLMJ!QMJ!FXFJ\!UMKJY4!VMGG9LLFF!KIY!MLSFJ!

KOOJMXFY!GFFL9IW!KLLFIYFY:!!&MJ!KTT!)FLJM!?KIVMHXFJ!Y9JFVLMJP!MLSFJ!LSKI!LSF!_PMTF`!FTFVLMJKT!KJFK!Y9JFVLMJ4!UMKJY!

VSK9J4!UMKJY!X9VF!VSK9J4!VMGG9LLFF!VSK9JP4!KIY!VMGG9LLFF!X9VFaVSK9JP4!SM[FXFJ4!LSF!GFFL9IW!PL9OFIY!VMIPL9LHLFP!LSF!

FIL9JF!JFGHIFJKL9MI!_9:F:4!LSFJF!9P!IM!UKPF!KGMHIL`:!!(FILJKT!(MKPL!1FW9MIKT!29PLJ9VL!KIY!*FKVF!19XFJ!1FW9MIKT!

29PLJ9VL!KTPM!OK\!S9WSFJ!OFJaGFFL9IW!JKLFP!9I!T9FH!MQ!UKPF!PKTKJ9FP!QMJ!Y9JFVLMJP:

!""#$%%&'()*

+,(-.,/%#

$%%&'()*#0("1
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-SF!HPF!MQ!PHOOTFGFILKT4!OFJaGFFL9IW!OK\GFILP!9P!IML!HI9QMJG!KVJMPP!JFW9MIKT!Y9PLJ9VLP:!!!+!JFX9F[!MQ!

LSF 5E!JFW9MIKT!Y9PLJ9VLP 9I!LSF!OJMX9IVF LSKL!OK\!UKPF!JFGHIFJKL9MI!LM!Y9JFVLMJP!PSM[P!LSKL4 [S9TF!

KTGMPL!KTT!OJMX9YF!OK\GFILP!LM!KLLFIY GFFL9IWP!MQ FNLFJIKT!KWFIV9FP4!7<!MQ!LSF!5E!KTPM!OJMX9YF!

OK\GFILP!LM!KLLFIY!UMKJY!KIY!VMGG9LLFF!MQ!LSF![SMTF!GFFL9IWP:!!#9IF!_8`!JFW9MIKT!Y9PLJ9VLP!OJMX9YF!

IM!PHOOTFGFILKT!OK\GFILP QMJ!LSFPF!gVMJFg JFW9MIKT!Y9PLJ9VL!GFFL9IWP b JFGHIFJKL9MI!QMJ!KLLFIYKIVF!

KL!LSFPF!GFFL9IWP!9P!9IVTHYFY!9I!LSF!Y9JFVLMJPe!UKPF!PKTKJ9FP:<

/HOOTFGFILKT!OK\GFILP KJF!9ILFIYFY!LM!JFQTFVL![MJZTMKY!Y9QQFJFIVFP!KGMIW!9IY9X9YHKT!Y9JFVLMJP:!!$L!9P!

IML!VTFKJ!LSKL!PHVS!OK\GFILP!KJF!KTPM!9ILFIYFY4!SM[FXFJ4 LM!OJMX9YF!KYY9L9MIKT!VMGOFIPKL9MI!LM!

Y9JFVLMJP!QMJ!KLLFIY9IW!VMJF!JFW9MIKT!Y9PLJ9VL!GFFL9IWP!MQ!LSF!UMKJY4!9IVTHY9IW!VMGG9LLFF!MQ!LSF![SMTF!

GFFL9IWP:!!$IYFFY4!9L!GK\!UF!KJWHFY!LSKL!KTT UMKJY!GFGUFJP!KJF!FNOFVLFY!LM!KLLFIY!LSFPF!GFFL9IWP!KP!

K!UKP9V!JF]H9JFGFIL!MQ!LSF9J!JMTFP!KP!Y9JFVLMJP:!!

$I!PFLL9IW!JFW9MIKT!Y9PLJ9VL!UMKJY!JFGHIFJKL9MI4!VKJFQHT!KLLFIL9MI!IFFYP!LM!UF!W9XFI!LM!LSF!HPF!MQ!

PHOOTFGFILKT!OK\GFILP:!!1FW9MIKT!Y9PLJ9VLP!GK\![9PS!LM!VMIP9YFJ!LKJWFL9IW!PHVS!OK\GFILP!LM!IMIaVMJF!

GFFL9IWP4!KIY!PLJHVLHJ9IW!UKPF!TFXFTP!LM!9IVTHYF!KLLFIYKIVF!KL!UMKJY4!VMGG9LLFF!MQ!LSF![SMTF4!KIY!

KI\!MLSFJ!VMJF!GFFL9IWP:

+TLFJIKLF 29JFVLMJP

$L!9P!9GOMJLKIL!LM!IMLF!LSKL!KTT!JFW9MIKT!Y9PLJ9VLP!HPF!OFJaGFFL9IW!OK\GFILP!LM!JFGHIFJKLF!KTLFJIKLF!

Y9JFVLMJP!QMJ!KLLFIYKIVF!KL!KTT!GFFL9IWP4!9IVTHY9IW!VMJF!GFFL9IWP4!LSKL!LSF!Y9JFVLMJ![MHTY!IMJGKTT\!

< !! -JKXFT!FNOFIPFP!QMJ!KTT!GFFL9IWP!KJF!OK9Y!_PFF!TKLFJ`:

*A3D R.?!DP!A

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, 1+,4/1&$4 8#HH'/0/$1+' H+<0/$18 1" $"$f%",/

0//1&$48L +$- 81,#%1#,&$4 G+8/ ,/0#$/,+1&"$ '/;/'8 1" &$%'#-/ +11/$-+$%/ +1 G"+,- +$-

%"00&11// "J 19/ N9"'/ 0//1&$48K
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KLLFIY:!!-SFPF!OK\GFILP!KJF!LSF!MIT\!QMJG!MQ!JFGHIFJKL9MI!QMJ!KTLFJIKLF!Y9JFVLMJPd!KTLFJIKLFP!YM!IML!

JFVF9XF!K!UKPF!PKTKJ\:

.n*.#/./

,MVKT!WMXFJIGFIL!FTFVLFY!MQQ9V9KTP!JFWHTKJT\!9IVHJ!FNOFIPFP!LM!LJKXFT!LM!GFFL9IWP4!KLLFIY!VMIQFJFIVFP!

KIY!PKIVL9MIFY!FXFILP4!VMGGHI9VKLF![9LS!JFP9YFILP!KIY!LSF!TMVKT!WMXFJIGFIL!MQQ9VF4!KIY!YFKT![9LS

LSF!UJMKY!XKJ9FL\!MQ!MLSFJ!YHL9FP!KPPMV9KLFY![9LS!LSF!hMU:!!$L!9P!UMLS!9GOMJLKIL!KIY!TFW9L9GKLF!LSKL!

FNOFIPFP![S9VS KJF!9IVHJJFY!U\!VMHIV9T!KIY!UMKJY!GFGUFJP!MI!LSF!hMU4!KIY!9I!MJYFJ!LM!YM!LSF!hMU4!UF!

JF9GUHJPFY!U\!LSF!TMVKT!WMXFJIGFIL:!!*MT9V9FP!KIY!U\TK[P!MI!FNOFIPFP KJF!HPFY!LM PFL!MHL!LSF!L\OFP!MQ!

FNOFIPFP!LSKL!KJF!FT9W9UTF!QMJ!JF9GUHJPFGFIL4!LSF!VMIY9L9MIP!HIYFJ![S9VS!JF9GUHJPFGFILP![9TT!UF!

GKYF4!KIY!LSF!OJMVFYHJFP!LSKL!GHPL!UF!QMTTM[FY!LM!MULK9I!JF9GUHJPFGFIL:

+!WH9Y9IW!OJ9IV9OTF!QMJ!VMHIV9TP!KIY!UMKJYP!MI!LSF!GKLLFJ!MQ!FNOFIPFP!9P!KP!QMTTM[P;!

" ,MVKT!FTFVLFY!MQQ9V9KTP!PSMHTY!IML!LSFGPFTXFP!UF!FNOFVLFY!LM!OK\ FNOFIPFP!LSKL!KJF!9IVHJJFY!9I!

MJYFJ!LM!OFJQMJG!LSF9J!JMTFP:!!

+!JFTKLFY!OJ9IV9OTF4!SM[FXFJ4!9P!LSKL!VMGOFIPKL9MI!OK9Y!LM!FTFVLFY!MQQ9V9KTP!QMJ!FNOFIPFP!9IVHJJFY!MI!

LSF!hMU!PSMHTY!IML!UF!X9F[FY!KP!KI!KYY9L9MIKT!PMHJVF!MQ!JFGHIFJKL9MI:!!-S9P!OM9IL!JF]H9JFP!TMVKT!

WMXFJIGFILP4!Q9JPL4!LM!9YFIL9Q\!LSF!POFV9Q9V!L\OFP!MQ!FNOFIPFP!QMJ![S9VS!FTFVLFY!MQQ9V9KTP!VKI!FNOFVL!

JF9GUHJPFGFIL:

.T9W9UTF .NOFIPFP

,MVKT!WMXFJIGFILP!SKXF!P9G9TKJ4!UHL!IML!9YFIL9VKT4!T9PLP!MQ!FNOFIPFP!LSKL!KJF!FT9W9UTF!QMJ!JF9GUHJPFGFIL:!

$I!LSF!VKPF!MQ!GHI9V9OKT9L9FP4!FNOFIPFP LSKL!KJF!JF9GUHJPFY!U\!VMHIV9TP!LFIY!LM!UF!T9G9LFY!LM!LSMPF!LSKL

KJF!9IVHJJFY!U\!GFGUFJP!MI!MHLaMQaLM[I!UHP9IFPP:!!/HVS!FNOFIPFP!9IVTHYF;

" LJKXFT!U\!OFJPMIKT!KHLMGMU9TF _OK9Y!KP!K!JKLF!OFJ!Z9TMGFLJF` LM!MHLaMQaLM[I!GFFL9IWP

" LJKXFT!U\!LKN94!UHP4!LJK9I4!QFJJ\4!JFILKT!VKJ4 MJ!K9J!LM!MHLaMQaLM[I!GFFL9IWP

" KVVMGGMYKL9MI

" VMIQFJFIVF!QFFP

" OFJ!Y9FG!OK\GFILP!QMJ!GFKTP!KIY!9IV9YFILKTP

2EP\PB2(R.PB!PR=A3

VAiRAB3A3W

="%+'(/'/%1/-("JJ&%&+'8(89"#'-($"1(

19/08/';/8(G/(/MH/%1/-(1"(H+<(

/MH/$8/8(19+1(+,/(&$%#,,/-(&$(

",-/,(1"(H/,J",0(19/&,(,"'/8K((

!"0H/$8+1&"$(H+&-(1"(/'/%1/-(

"JJ&%&+'8(J",(/MH/$8/8(&$%#,,/-("$(

19/(X"G(89"#'-($"1L(9"N/;/,L(G/(

%"$8&-/,/-(",(H#,8#/-(+8(+$(

+--&1&"$+'(8"#,%/("J(

,/0#$/,+1&"$K((
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/MGF!VMHIV9TP!KTPM!OJMX9YF!QHIY9IW!QMJ!K!PGKJLOSMIF4!LKUTFL4!KIYjMJ!VMGOHLFJ!_MJ!OJMX9YF!LSF!

SKJY[KJF!9LPFTQ`4!KIY!LSF!KPPMV9KLFY!VMGGHI9VKL9MIP!OTKI:!!/MGF![9TT!OJMX9YF!LJKIPOMJLKL9MI!VMPLP!

[9LS9I!LSF!GHI9V9OKT9L\4!9IVTHY9IW!K!G9TFKWF!JKLF!QMJ!OFJPMIKT!VKJ!HPF4!LKN9!KIYjMJ!LJKIP9L!QFFP4!KIY!

OKJZ9IW:!!)MILST\!VKJ KTTM[KIVFP!QMJ!GK\MJP!KJF!VMGGMId!P9G9TKJ!KTTM[KIVFP!QMJ!VMHIV9TTMJP!KJF!TFPP!

VMGGMI!UHL!YM!FN9PL!9I!PMGF!VFILJFP:

1FW9MIKT!Y9PLJ9VL!UMKJYP4!P9G9TKJ!LM!VMHIV9TP4!JF9GUHJPF!GFGUFJP QMJ!PGKJLOSMIFP!KIY QMJ!KLLFIYKIVF!

KL!MHLaMQaLM[I!GFFL9IWP:!!)MPL JFW9MIKT!Y9PLJ9VLP!KTPM4!SM[FXFJ4!OK\!QMJ!LJKXFT4!LJKXFT!L9GF4!GFKTP4!KIY!

KVVMGGMYKL9MI!QMJ!KLLFIYKIVF!JFW9MIKT!Y9PLJ9VL!UMKJY!KIY!VMGG9LLFF!GFFL9IWP:!!-SFPF!KYY9L9MIKT!

9LFGP!JFQTFVL!LSF!TKJWF WFMWJKOS9V!P9fF!MQ!GKI\!JFW9MIKT!Y9PLJ9VLP4!KIY!LSF!IFFY!QMJ!Y9JFVLMJP!LM!POFIY!

VMIP9YFJKUTF!L9GF!LM!LJKXFT!LM!VMJF!GFFL9IWP:!!)MILST\!LJKIPOMJLKL9MI!KTTM[KIVFP!OJMX9YFY!U\!PMGF!

JFW9MIKT!Y9PLJ9VLP!LM!FTFVLMJKT!KJFK!Y9JFVLMJP!KTPM!JFQTFVL!WFMWJKOS9V!JFKT9L9FP:

)MPL!TMVKT!WMXFJIGFILP!OJMX9YF!KYY9L9MIKT!FNOFIPF!KGMHILP!QMJ!LSF9J!GK\MJP!MJ!VSK9JP:!!+!GMILST\!VKJ!

KTTM[KIVF4!IMLFY!FKJT9FJ4!9P!PLKIYKJY!QMJ!GK\MJP!KIY!9P!UFVMG9IW!VMGGMI!QMJ!VSK9JP:!!>MPL9IW!

KTTM[KIVFP!KJF!KTPM!JFVMWI9fFY U\!PFXFJKT!hHJ9PY9VL9MIP:

1FW9MIKT!Y9PLJ9VL!FNOFIPF!OMT9V9FP!PSMHTY!KIL9V9OKLF!KIY!OJMX9YF!POFV9KT!Y9JFVL9MI!LM!GHI9V9OKT!Y9JFVLMJP

LM!KXM9Y!9IPLKIVF!MQ!gYMHUTF!Y9OO9IWg:!!$I!PMGF VKPFP4!FNOFIPFP!LSKL!KJF!9IVHJJFY!U\!GHI9V9OKT!

Y9JFVLMJP!VKI!KIY!PSMHTY!UF!JF9GUHJPFY!U\!LSF!Y9JFVLMJPe!GHI9V9OKT!VMHIV9TP4!IML!VSKJWFY!LM!LSF!

JFW9MIKT!Y9PLJ9VL:!!+I!FNKGOTF!MQ!PHVS!KI!FNOFIPF!9P!KLLFIYKIVF!KL!LSF!"'()!KIIHKT!VMIQFJFIVF:!!

(MHIV9T!GFGUFJP![SM!PFJXF!KP!GHI9V9OKT!Y9JFVLMJP!KLLFIY!LSF!KIIHKT!VMIQFJFIVF4!Q9JPL!KIY!QMJFGMPL4!

KP!JFOJFPFILKL9XFP MQ!LSF9J!GHI9V9OKT9L9FP:

,MVKT (MIP9YFJKL9MIP

,9PLP!MQ!FT9W9UTF!FNOFIPFP!KJF!VMGGMI!KVJMPP!GMPL!hHJ9PY9VL9MIP4!KP!IMLFY!FKJT9FJ:!!=SFI!YFXFTMO9IW!

FNOFIPF!OMT9V9FP!KIY!U\TK[P!QMJ!K!POFV9Q9V!TMVKT!WMXFJIGFIL4!SM[FXFJ4!9L!GK\!UF!9GOMJLKIL!LM!FNOTMJF!

OKJL9VHTKJ!L\OFP!MQ!FNOFIPFP!LSKL4![S9TF!TFPP![9YFPOJFKY4!KJF!KOOJMOJ9KLF!W9XFI!LSF!TMVKT!VMILFNL:!!

/MGF!JFW9MIKT!Y9PLJ9VLP!_F:W:4!/]HKG9PS!,9TTMMFL`!OJMX9YF!Y9QQFJFIL9KT!G9TFKWF!JKLFP!LM!KVVMHIL!QMJ!LJKXFT!

MI!HIOKXFY!JMKYP:!!%LSFJP!_F:W:4!(KJ9UMM`!OJMX9YF!JF9GUHJPFGFIL!LM!JFOTKVF!VKJ![9IYPS9FTYP!LSKL!KJF!

YKGKWFY YHJ9IW!JFW9MIKT!Y9PLJ9VL!LJKXFT!MI![9ILFJ!JMKYP:!!*KJZ9IW!9I!GKI\!HJUKI!VFILJFP!9P!FNOFIP9XF:!!

TA\A.?=(D?i(3F3DAC

!9+$4/8(1"(19/(T/-/,+'(P$%"0/(

D+M(?%1(N/,/(&$1,"-#%/-(G<(19/(

J/-/,+'(4";/,$0/$1(&$(:l5U(1"(

/'&0&$+1/(+('"$4f81+$-&$4(

J/-/,+'(1+M(/M/0H1&"$(J",('"%+'(

4";/,$0/$1(/'/%1/-("JJ&%&+'8L(

/JJ/%1&;/(h+$#+,<(5L(:l5mK((D9/(

/M/0H1&"$(N+8(&$(H'+%/(1"(

,/%"4$&I/(19+1L(&$(19/(%"#,8/("J(

19/&,(-#1&/8L(/'/%1/-("JJ&%&+'8(

&$%#,(;+,&"#8(/MH/$8/8(J",(N9&%9(

19/<(0+<($"1(G/(,/&0G#,8/-

V/K4KL(9"0/("JJ&%/(%"818L(0/+'8(

N9&'/(0//1&$4(N&19(%"$81&1#/$18L(

/1%KWK((D9&8(%9+$4/(,/8#'1/-(&$(

8#G81+$1&+'(%9+$4/8(1"(19/(+J1/,f

1+M(&$%"0/(J",(/'/%1/-("JJ&%&+'8L(

+$-(H,"0H1/-(0+$<('"%+'(

4";/,$0/$18(1"(+-X#81(/'/%1/-(

"JJ&%&+'8`(:l5m(H,/f1+M(

%"0H/$8+1&"$(&$(",-/,(1"(

0+&$1+&$(+J1/,f1+M(:l5n(

,/0#$/,+1&"$K((
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)HI9V9OKT9L9FP!KIY!JFW9MIKT!Y9PLJ9VLP!9I!LSFPF!VFILJFP!GK\!QFFT!9L!IFVFPPKJ\!LM!JF9GUHJPF!OKJZ9IW!VMPLP!

LM!FTFVLFY!MQQ9V9KTP:

.XMTX9IW ,9PLP

&9IKTT\4!TMVKT!WMXFJIGFILP!PSMHTY!IML X9F[!FT9W9UTF!FNOFIPF!T9PLP!KP!PLKL9V!YMVHGFILP:!!$IYFFY4!9I!MJYFJ!

LM!FIPHJF!LSKL!VMPLP!YM!IML!UFVMGF!UKJJ9FJP!LM!OKJL9V9OKL9MI4!9L!9P!9IVHGUFIL!MI!TMVKT!WMXFJIGFILP!LM!

OFJ9MY9VKTT\!VMIPHTL!FTFVLFY!MQQ9V9KTP!KIY!JFX9F[!FT9W9U9T9L\!VMIP9YFJKL9MIP:!!%IF!OMLFIL9KT!FNOFIPF!LSKL!

PLKIYP!MHL!9P!VS9TYVKJF:!!(MHIV9TP!KIY!UMKJYP!LSKL!SKXF4!MJ!LSKL!PFFZ!LM!KLLJKVL4!\MHIW!OKJFILP!KP!

GFGUFJP!GK\!Q9IY!9L!UMLS!QK9J!KIY!IFVFPPKJ\!LM!JF9GUHJPF!VS9TY!VKJF!FNOFIPFP!LSKL!KJF!9IVHJJFY!LM!

KLLFIY!VMHIV9T!KIY!UMKJY!GFFL9IWP:

*A3D R.?!DP!A3

k ="%+' 4";/,$0/$18 89"#'- H,";&-/ %'+,&1< &$ ,/4&"$+' -&81,&%1 /MH/$8/ H"'&%&/8^G<'+N8 1"

/$8#,/ 19+1 0#$&%&H+' /MH/$8/8 &$%#,,/- G< 0#$&%&H+' -&,/%1",8 +,/ ,/&0G#,8/- G< 19/

+HH,"H,&+1/ 0#$&%&H+' 4";/,$0/$18K

k ="%+' 4";/,$0/$18 89"#'- %"$8&-/, &$%'#-&$4 &$ 19/&, /MH/$8/ H"'&%&/8 +$-^", G<'+N8 19/

H,&$%&H'/ 19+1 /'/%1/- "JJ&%&+'8 89"#'- $"1 19/08/';/8 G/ /MH/%1/- 1" H+< /MH/$8/8 19+1 +,/

&$%#,,/- &$ ",-/, 1" H/,J",0 19/&, ,"'/8K

k ="%+' 4";/,$0/$18 89"#'- ,/%"4$&I/ 19+1 19/ ,+$4/ "J '/4&1&0+1/ /MH/$8/8 &$%#,,/- 1"

H/,J",0 19/ ,"'/8 "J 0+<", +$- G"+,- %9+&, N&'' G/ 4,/+1/, 19+$ 19+1 &$%#,,/- 1" H/,J",0

19/ ,"'/8 "J %"#$%&''", +$- G"+,- -&,/%1",K

k ="%+' 4";/,$0/$18 89"#'- /$8#,/ 19+1 '&818 "J /'&4&G'/ /MH/$8/8 ,/J'/%1 #$&]#/ '"%+'

%"$-&1&"$8K

k ="%+' 4";/,$0/$18 89"#'- H/,&"-&%+''< ,/f/M+0&$/ -/%&8&"$8 "$ /'&4&G&'&1< 1" /$8#,/ 19+1

'&818 "J /'&4&G'/ /MH/$8/8 /;"';/ 1" ,/J'/%1 %9+$4&$4 $//-8 +$- 1" ,/-#%/ G+,,&/,8 1"

H+,1&%&H+1&"$K
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'.#.&$-/

)FY9VKT!PFJX9VFP!OTKI!OJFG9HGP4!FNLFIYFY!SFKTLS!KIY!YFILKT!OTKIP4!FGOTM\FF!KIY!QKG9T\!KPP9PLKIVF

OJMWJKGP4!KIY!T9QF!KIY!KVV9YFILKT!YFKLS!9IPHJKIVF!KJF!VMGGMI!FNKGOTFP!MQ!UFIFQ9LP!LSKL!TMVKT!

WMXFJIGFILP!GK\!VSMMPF!LM!GKZF!KXK9TKUTF!LM!KTT!MJ!PMGF!MQ!LSF9J!FTFVLFY!MQQ9V9KTP:!!(HJJFIL!OJKVL9VFP!

KVJMPP!LSF!OJMX9IVF!XKJ\![9LS!JFPOFVL!LM!LSF!OJMX9P9MI!MQ!UFIFQ9LP:! /MGF!TMVKT!WMXFJIGFILP!OJMX9YF!

QHTT!UFIFQ9LP!LM!KTT!FTFVLFY!MQQ9V9KTP!KL!IM!VMPL!LM!LSF!GFGUFJP:!!$I!K!IHGUFJ!MQ!OTKVFP4!UFIFQ9LP!KJF!

GKYF!KXK9TKUTF!MIT\!LM!LSF!GK\MJ4!P9IVF!LS9P!OMP9L9MI!9P!LSF!MIT\!MIF!VMIP9YFJFY!QHTTaL9GF:!!(MHIV9TTMJP!

KIY!Y9JFVLMJP!9I PMGF!MQ!LSFPF!OTKVFP!GK\!MOLa9I!LM!OKVZKWFP4!UHL!MIT\!KL!LSF9J!M[I!VMPL4!MJ!MI!K!VMPLa

PSKJF!UKP9P![9LS!LSF!GHI9V9OKT9L\:!!(FJLK9I!JFW9MIKT!Y9PLJ9VLP!OJMX9YF!UFIFQ9L!OKVZKWFP!KL!LSF!TMVKT!

WMXFJIGFILeP!VMPL!LM!FTFVLMJKT!KJFK!Y9JFVLMJP4!UHL!JF]H9JF!GHI9V9OKT Y9JFVLMJP!LM!OK\!KTT!OJFG9HGP:!!!

%LSFJ JFW9MIKT!Y9PLJ9VLP!OK\!<6c!MQ!LSF!VMPL!MQ!OKVZKWFP!QMJ!KTT!Y9JFVLMJP![SM!MOLa9I:!!&KG9T\!GFGUFJP!

MQ!FTFVLFY!MQQ9V9KTP!KJF!FIL9LTFY!LM!hM9I!UFIFQ9L!OJMWJKGP!9I!PMGF!hHJ9PY9VL9MIP4!UHL!GHPL!OK\!LSF!QHTT!

VMPL:!!+TGMPL!KTT!TMVKT!WMXFJIGFILP!OJMX9YF!OFJPMIKT!KVV9YFIL!9IPHJKIVF!LM!FTFVLFY!MQQ9V9KTP![SM!KJF!

LJKXFT9IW!MI!TMVKT!WMXFJIGFIL!UHP9IFPP:

*JMX9P9MI MQ 'FIFQ9LP

-SF!OJMX9P9MI!MQ!UFIFQ9LP LM FTFVLFY!MQQ9V9KTP!9P!UFVMG9IW!KI!9IVJFKP9IWT\!9GOMJLKIL!LMO9V!MQ!

VMIP9YFJKL9MI!9I!TMVKT!WMXFJIGFILP4!OKJL9VHTKJT\!UFVKHPF!MQ!LSF!OMLFIL9KT!UKJJ9FJP b JFKT!MJ OFJVF9XFY!

b LSKL!K!TKVZ!MQ!UFIFQ9LP!OMPF QMJ!PMGF:!!$I!KI!FQQMJL!LM!KXM9Y!LS9P!P9LHKL9MI4!TMVKT!WMXFJIGFILP!GK\!

[9PS!LM!VMIP9YFJ!GKZ9IW!UFIFQ9LP!KXK9TKUTF:!!.T9W9U9T9L\!KIY!JFPOMIP9U9T9L\!QMJ!VMPL!KJF!L[M!QKVLMJP!LM!

9IVTHYF!9I!KI\!PHVS!VMIP9YFJKL9MI:

" A'&4&G&'&1<(b -SFJF!9P!K!PLJMIW!JKL9MIKTF!QMJ!OJMX9Y9IW!UFIFQ9LP!LM!GK\MJP4!KIY!LM!MLSFJ!FTFVLFY!

MQQ9V9KTP![SM!MVVHO\![SKL!KJF!VMIP9YFJFY!LM!UF!QHTTaL9GF!OMP9L9MIP:!!)KI\!9IY9X9YHKTP![SM!GK\!

[9PS!LM!OHL!LSF9J!IKGFP!QMJ[KJY!QMJ!LSFPF!OMP9L9MIP![MHTY!IFFY4!HOMI!FTFVL9MI!LM!MQQ9VF4!LM!

TFKXF!MLSFJ!QHTTaL9GF!FGOTM\GFIL!9I![S9VS!LSF\!GK\!JFVF9XF UFIFQ9LP VMXFJKWF:!!-SF!OJMPOFVL!

MQ!W9X9IW!HO!PHVS VMXFJKWF4!KIY!QKV9IW!QMHJ!MJ!GMJF!\FKJP![9LSMHL!JFOTKVFGFIL!UFIFQ9LP4![MHTY!

OJFXFIL!PMGF!QJMG!JHII9IW:

-SF!KJWHGFIL!QMJ!UFIFQ9LP!GK\!IML!UF!KP!PLJMIW!QMJ FTFVLFY!OMP9L9MIP!LSKL!KJF!PLJHVLHJFY!KIY!

OK9Y!KP!OKJLaL9GF!JMTFP:!!$I!LSFPF!VKPFP4!LSFJF!9P!KI!KPPHGOL9MI!LSKL!9IY9X9YHKTP![9LS!KVVFPP!LM!

UFIFQ9LP!LSJMHWS!LSF9J!FGOTM\GFIL![9TT!UF!KUTF!LM!JFLK9I!KL!TFKPL!PMGF!KVVFPP!LM!LSMPF!UFIFQ9LP!
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P9GOT\!UFVKHPF!LSF\![9TT!IML!UF!IFFY!LM!TFKXF!LSF9J!FN9PL9IW!FGOTM\GFIL FIL9JFT\:!!-S9P!

JFKPMI9IW QK9TP!9I!VKPFP![SFJF FN9PL9IW!UFIFQ9LP![MHTY!UF TMPL!KP!K!JFPHTL!MQ!KI!9IY9X9YHKT!UF9IW!

VMIXFJLFY!LM!OKJLaL9GF!PLKLHP [9LS!LSF9J FGOTM\FJ KQLFJ!UF9IW!FTFVLFY!LM!MQQ9VF:!!!

+I!KYY9L9MIKT!OM9IL!9I!LSF!Y9PVHPP9MI!MI!FT9W9U9T9L\!VMIVFJIP!LSF!OMP9L9MI!MQ!GHI9V9OKT!Y9JFVLMJ!

MI!JFW9MIKT!Y9PLJ9VL!UMKJYP:!!)HI9V9OKT!Y9JFVLMJP!KJF4!Q9JPL!KIY!QMJFGMPL4!GHI9V9OKT!VMHIV9TTMJP:!!

-SF!GHI9V9OKT9L9FP4!KP!LSF!TMVKT!WMXFJIGFILP!LM![S9VS!LSF!VMHIV9TTMJP!KJF!FTFVLFY!LM!PFJXF4!

PSMHTY!UF!JFPOMIP9UTF!QMJ!KYYJFPP9IW!LSF!UFIFQ9LP!9PPHF![9LS!LSFPF!FTFVLFY!MQQ9V9KTP:!!.TFVLMJKT!

KJFK!Y9JFVLMJP4!U\!VMILJKPL4!KJF!Y9JFVLT\!FTFVLFY!LM!LSF!JFW9MIKT!Y9PLJ9VL!UMKJYP:!!.TFVLMJKT!KJFK!

Y9JFVLMJP!PSMHTY!TMMZ!LM!LSFPF!UMY9FP!QMJ!UFIFQ9LP:

" ./8H"$8&G&'&1<(J",(!"81(b ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!OK\9IW!QMJ!FTFVLFY!MQQ9V9KT!UFIFQ9LP!

MI!K!OJMaJKLFY!UKP9P:!!"P9IW!LS9P!KOOJMKVS4!GHI9V9OKT9L9FP![MHTY!OK\!766c!MQ!LSF!UFIFQ9L!

OJFG9HGP!QMJ!GK\MJP4!KIY!<6c!MQ!LSF!OJFG9HGP!QMJ!VMHIV9TMJP:!!1FW9MIKT!Y9PLJ9VLP![MHTY!OK\!

<6c!MQ!LSF!VMPL!MQ!UFIFQ9LP!QMJ!FTFVLMJKT!KJFK!Y9JFVLMJP:!!1FW9MIKT!Y9PLJ9VLP!VMHTY!KTPM!VSMMPF!LM!

OK\!766c!MQ!LSF!VMPL!MQ!OJFG9HGP!QMJ!JFW9MIKT!Y9PLJ9VL!VSK9JP![SM!KJF YFFGFY!LM!MVVHO\!QHTTa

L9GF!JMTFP4!9JJFPOFVL9XF!MQ![SFLSFJ!LSF!VSK9JP!KJF KTPM!FTFVLMJKT!KJFK!MJ!GHI9V9OKT!Y9JFVLMJP:!!

$I!KTT4!LSF OJ9IV9OTF WMXFJI9IW!LSF!OJMX9P9MI!MQ!UFIFQ9LP!9P!LSKL4!9I!KI!FQQMJL!LM!JFYHVF!UKJJ9FJP!LM!

OKJL9V9OKL9MI4!TMVKT!WMXFJIGFILP!PSMHTY!GKZF!UFIFQ9LP!KXK9TKUTF!LM!LSF9J!FTFVLFY!MQQ9V9KTP4!KIY!PSMHTY!

VMILJ9UHLF!LM!LSF!VMPL!MQ!KPPMV9KLFY!OJFG9HGP!MI!K!OJMaJKLFY!UKP9P4!9I!KVVMJYKIVF![9TT!LSF!QHTTa MJ!OKJLa

L9GF!IKLHJF!MQ!LSF!OMP9L9MIP:

/GKTTFJ lHJ9PY9VL9MIP

/GKTTFJ!TMVKT!WMXFJIGFILP![SM![9PS!LM!OJMX9YF!PMGF!TFXFT!MQ!UFIFQ9LP!VMXFJKWF!QMJ!LSF9J!FTFVLFY!

MQQ9V9KTP!GK\!SKXF!VMIVFJIP!JFWKJY9IW!LSF!VMPL!MQ!OJFG9HGP:!!$I!KI!FQQMJL!LM!G9I9G9fF!VMPLP4!TMVKT!

WMXFJIGFILP!GK\!VMIP9YFJ!FNLFIY9IW!FN9PL9IW!PLKQQ!OJMWJKGP!LM!9IVTHYF!FTFVLFY!MQQ9V9KTP4!MJ!hM9I9IW!

[9LS!MLSFJ!TMVKT!WMXFJIGFILP!LM!VJFKLF!TKJWFJ!UFIFQ9V9KJ\!OMMTP:!!-M!LSKL!FIY4!"'()!MQQFJP!

VMGOJFSFIP9XF!WJMHO!9IPHJKIVF!VMXFJKWF!LM!KTT!TMVKT!WMXFJIGFIL!FTFVLFY!MQQ9V9KTP!9I!LSF!OJMX9IVF:!!-M!

hM9I!LSF!OTKI4!SM[FXFJ4!KL!TFKPL!LSJFF!MQQ9V9KTP!QJMG!K!TMVKT!WMXFJIGFIL!GHPL!MOLa9I!LM!LSF!VMXFJKWF:!



(%"#($,!0!'%+12!1.)"#.1+-$%#!3"$2.!! /.*-.)'.14!5678!! *+3.!B5

.XMTX9IW 1KIWF MQ 'FIFQ9LP

&9IKTT\4!KP![9LS!FNOFIPFP4!LSF!T9PL!MQ!UFIFQ9LP!OJMX9YFY!LM!TMVKT!FTFVLFY!MQQ9V9KTP![9TT!VSKIWF!MXFJ!L9GF!9I!

JFPOMIPF!LM!TMVKT!IFFYP4!PMV9FLKT!LJFIYP4!KIY!MLSFJ!QMJVFP:!!$I!GKI\!hHJ9PY9VL9MIP!LMYK\4!PLKIYKJY!

UFIFQ9LP!PHVS!KP!FNLFIYFY!SFKTLS!KIY!YFILKT!VMXFJKWF4!VMHIPFTT9IW!PFJX9VFP4!KIY!KVV9YFILKT!YFKLS!KIY!

Y9PGFGUFJGFIL!9IPHJKIVF![9TT!KYYJFPP!IFFYP:!!/MGF!MLSFJ!TMVKT!WMXFJIGFILP4!SM[FXFJ4!GK\!UF!

HIYFJ!OJFPPHJF!LM!OJMX9YF!PMGF!QMJG!MQ!OKJFILKT!TFKXF4!11/*!VMILJ9UHL9MIP4!FYHVKL9MI!KTTM[KIVFP4!KIY!

MLSFJ!UFIFQ9LP!LSKL!OJMPOFVL9XF!VKIY9YKLFP!QMJ!FTFVL9MI!JFVF9XF!9I!LSF9J!FN9PL9IW VKJFFJP:!!$I!LSF!VMG9IW!

\FKJP4!LSF!IHGUFJ!MQ!TMVKT!WMXFJIGFILP!LSKL![9TT!IFFY!LM!VMIP9YFJ!LSFPF!L\OFP!MQ!UFIFQ9LP!9P!T9ZFT\!LM!

9IVJFKPF:!!+IY4!LM!LSF!FNLFIL!LSKL!QK9THJF!LM!OJMX9YF!LSFG VJFKLFP!UKJJ9FJP!LM!OKJL9V9OKL9MI4!TMVKT!

WMXFJIGFILP!GK\ IFFY!LM!VMIP9YFJ!LKZ9IW KVL9MI:

" -JKIP9L9MI *K\GFILP

%IF!POFV9Q9V!UFIFQ9L!LSKL!GK\!JFVF9XF WJFKLFJ KLLFIL9MI!9I!LSF!VMG9IW!\FKJP!9P!K!LJKIP9L9MI!

KTTM[KIVF!QMJ!TMVKT!FTFVLFY!MQQ9V9KTP![SM!TFKXF!MQQ9VF!KL!LSF!FIY!MQ!K!LFJG4!F9LSFJ!LSJMHWS!LSF9J!M[I!

VSM9VF4!MJ!KP!LSF!JFPHTL!MQ!KI!HIPHVVFPPQHT!JFaFTFVL9MI!U9Y:!!-S9P!UFIFQ9L4![S9VS!GK\!UF!JFQFJJFY!LM!

KP!K!JFL9JFGFIL!KTTM[KIVF4!K!PFOKJKL9MI!OK\GFIL4!K!OFIP9MI4!YFQFJJFY!JFGHIFJKL9MI4!MJ!K!

JFLJK9I9IW!KIY!KYhHPLGFIL!OK\MHL4!9P!IML!MQQFJFY!9I!GKI\!hHJ9PY9VL9MIP LMYK\!9I!LSF!OJMX9IVF!b

9IYFFY4!LSFJF!KJF!MIT\!F9WSL!GHI9V9OKT9L9FP!LSKL!OJMX9YF!LSF!UFIFQ9L4!KIY!KTT!MQ!LSFG!KJF [9LS9I!

)FLJM!?KIVMHXFJ:!!-SF!UFIFQ9L!9P!OJMX9YFY!LM!TMVKT!FTFVLFY!MQQ9V9KTP!MI!K!UJMKYFJ!UKP9P4!SM[FXFJ4!9I!

MLSFJ!OKJLP!MQ!(KIKYK4!IKGFT\!CHFUFV!KIY!%ILKJ9M:!!

$I!PMGF!MQ!LSF!'(!hHJ9PY9VL9MIP!LSKL!MQQFJ!K!LJKIP9L9MI!KTTM[KIVF4!LSF UFIFQ9L!9P!9ILFIYFY!KP!K!UJ9YWF!

LM!SFTO!9IY9X9YHKTP!JFaFILFJ!LSF![MJZQMJVF4!F9LSFJ!9I!K!IF[!MVVHOKL9MI4!MJ UKVZ!9ILM!K VKJFFJ!LSKL!

GK\!SKXF!UFFI!OTKVFY!MI!SMTY:!!$I!MLSFJ!VKPFP4!LSF!UFIFQ9L!9P!OJFPFILFY!9I!T9FH!MQ OFIP9MI!

VMILJ9UHL9MIP!LSKL![MHTY!SKXF!UFFI!OK9Y!U\!KI!FGOTM\FJ!9Q!LSF!FTFVLFY!MQQ9V9KTP!SKY!UFFI!

VMIP9YFJFY!FGOTM\FFP!KIY!FT9W9UTF!QMJ!LSF!FN9PL9IW!GHI9V9OKT!OFIP9MI!OTKI:!!/MGF!LJKIP9L9MI!

KTTM[KIVFP!KJF!9ILFIYFY!LM!KVS9FXF!UMLS!OHJOMPFP:!!(MIP9YFJ!PMGF!VHJJFIL!FNKGOTFP;

" -SF!(9L\!MQ!?KIVMHXFJ!OJMX9YFP!MIF![FFZ!MQ!PKTKJ\!QMJ!FXFJ\ \FKJ!MQ!MQQ9VF!PFJXFY!_OJMX9YFY!

LSKL!LSF!YFOKJL9IW!VMHIV9T!GFGUFJ!PFJXFY S9P!MJ!SFJ!QHTT!LFJG`:!!-S9P!UFIFQ9L!LJKIPTKLFP!LM!

7:8c!MQ!LSF!GFGUFJeP!KIIHKT!PKTKJ\4!KIY!9P!9ILFIYFY!LM!SFTO!QKV9T9LKLF!LSF!GFGUFJeP!JFLHJI!

LM!LSF![MJZQMJVF:

D.?B3PDP>B(?==>_?B!A3

A'/%1/-("JJ&%&+'(1,+$8&1&"$(

+''"N+$%/8(k ,/J/,,/-(1"(&$(

8"0/(H'+%/8(+8 ,/1&,/0/$1(

+''"N+$%/8L(8/H+,+1&"$(

H+<0/$18L(H/$8&"$8L(-/J/,,/-(

,/0#$/,+1&"$L(",(+-X#810/$1(

H+<"#18 k +,/($"1(%"00"$(&$(

*,&1&89(!"'#0G&+`8('"%+'(

4";/,$0/$1(8<81/0(1"-+<K((

AMH/,&/$%/8(&$("19/,(H,";&$%/8(

+$-(&$(19/(C/1,"(@+$%"#;/,(

+,/+L(9"N/;/,L(8#44/81(19+1 19/(

G/$/J&1(0+<(G/%"0/(+(0+11/,(

J",(4,/+1/,(+11/$1&"$L(+1('/+81(J",(

'+,4/,(%&1&/8L &$(19/(%"0&$4(

</+,8K((D9/('+%7("J(1,+$8&1&"$(+$-(

H/$8&"$f'&7/(G/$/J&18(%"#'-(G/(+(

G+,,&/,(1"(H+,1&%&H+1&"$(J",(

-&JJ/,/$1(4,"#H8("J(&$-&;&-#+'8(

V/K4KL(0&-f%+,//,(H,"J/88&"$+'8WK
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" -SF!(9L\!MQ!*MJL!(M]H9LTKG!OJMX9YFP!MIF!GMILS!MQ!PKTKJ\!QMJ!FXFJ\!\FKJ!9I!MQQ9VF!LM!LSF!

YFOKJL9IW!GK\MJ!_OFJPMIP![SM!PFJXFY!KP!VMHIV9TTMJP!KJF!IML!FT9W9UTF`:!!-SF!UFIFQ9L!OK\GFIL!

9P!VKOOFY!KL!P9N!GMILSP:

" -SF!(9L\!MQ!#F[!=FPLG9IPLFJ!OJMX9YFP!LSF!F]H9XKTFIL!MQ!76c!MQ!LSF!KIIHKT!9IYFGI9L\!QMJ!

FKVS!\FKJ!MQ!PFJX9VF4!LM!K!GKN9GHG!MQ!75!\FKJP!MQ!PFJX9VF:!!-S9P!UFIFQ9L!9P!K!QMJG!MQ!OFIP9MI:

" -SF!(9L\!MQ!'HJIKU\!PLJHVLHJFP!9LP!UFIFQ9LP!KP!KI!MIWM9IW4!KIIHKT!OK\GFIL!LM!PFJX9VF!VMHIV9T!

GFGUFJP:!!-SF!OK\GFILP!JFQTFVL!LSF!FGOTM\FJ!VMILJ9UHL9MIP!LM!LSF!GHI9V9OKT!OFIP9MI!OTKI!

LSKL![MHTY!UF!GKYF!9Q!LSF!VMHIV9T!GFGUFJP![FJF!FT9W9UTF!QMJ!LSF!OTKI:!!*K\GFILP!VKI!UF!

9IXFPLFY!U\!GFGUFJP!KP!KIIHKT!11/*!VMILJ9UHL9MIP:

-JKIP9L9MI!KTTM[KIVFP!GK\!UF!GMPL!JFTFXKIL!KIY!YFQFIP9UTF!9I!TMVKT!WMXFJIGFILP![9LS!FTFVLFY!

MQQ9V9KTP!9I!JMTFP!LSKL!JF]H9JF!K!-/(J+%1" QHTTaL9GF!VMGG9LGFIL _FXFI!LSMHWS PMGF JMTFP!GK\!UF

OK9Y!KL!OKJLaL9GF!JKLFP`:!!$IY9X9YHKTP!9I!LSFPF!OMP9L9MIP!OTKVF!LSF9J!FN9PL9IW!VKJFFJP!KIY!hMUP!MI!SMTY!

[S9TF!9I!MQQ9VF4!KIY!GK\!IML4 KP!K!VMIPF]HFIVF4 UF!KUTF!LM!OKJL9V9OKLF!9I!K![MJZaJFTKLFY!OFIP9MI!MJ!

PKX9IWP!OJMWJKG:!!$IY9X9YHKTP!9I!QHTTaL9GF!FTFVLFY!OMP9L9MIP!GK\!KTPM!SKXF!GMJF!Y9QQ9VHTL\!LSKI!

MLSFJP!9I!LJKIP9L9MI9IW!UKVZ!9ILM!LSF![MJZQMJVF QMTTM[9IW!LSF9J!L9GF!9I!FTFVLFY!MQQ9VF:!!

.NOFJ9FIVF!9I %ILKJ9M!KIY!CHFUFV!PHOOMJLP LSF!X9F[!LSKL!PHVS!UFIFQ9LP!GK\!UF!MQ!GMPL!9ILFJFPL!LM!

OMP9L9MIP!LSKL!JF]H9JF!P9WI9Q9VKIL!L9GF!VMGG9LGFILP:!!$I!%ILKJ9M4 LSF!GKhMJ9L\!MQ!GHI9V9OKT9L9FP!

[9LS!OMOHTKL9MIP!MXFJ 7664666!MQQFJ!OFIP9MIP!LM!FTFVLFY!MQQ9V9KTP4 [SFJFKP!MIT\!Ac!MQ!!VFILJFP

[9LS!OMOHTKL9MIP!HIYFJ 764666!OJMX9YF!LSF!UFIFQ9L:R!!$L!9P!WFIFJKTT\!LSF!VKPF!LSKL!FTFVLFY!OMP9L9MIP!

9I!TKJWFJ!VFILJFP!KJF!GMJF!YFGKIY9IW!9I!LFJGP!MQ!L9GF!LSKI!LSF!PKGF!OMP9L9MIP!9I!PGKTTFJ!VFILJFP:!!

$I!CHFUFV4!LSF!GHI9V9OKT!OFIP9MI!OTKI!9P!GKYF!KXK9TKUTF!LM!KTT!GHI9V9OKT9L9FPd SM[FXFJ4 TMVKT!

WMXFJIGFILP 9I!VFILJFP![9LS OMOHTKL9MIP HIYFJ 564666!GK\!VSMMPF!LM!OJMX9YF!LSF!UFIFQ9L!LM!LSF!

OMP9L9MI!MQ GK\MJ MIT\!b LSF!MIF!OMP9L9MI!LSKL L\O9VKTT\ JF]H9JFP!K!WJFKLFJ!L9GF!VMGG9LGFIL!LSKI!

MLSFJP:!

R!!!)FLJM!?KIVMHXFJ4!*"+,-(./0#$/,+1&"$(./;&/N(T&$-&$48(+$-(./%"00/$-+1&"$P4 'MKJY!1FGHIFJKL9MI!$IYFOFIYFIL!

1FX9F[!*KIFT4 +OJ9T!7A4!56784!*KWF!8:!
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-S9P!2#&-/ YMFP!IML!OJMX9YF!KYX9VF!LM!TMVKT!WMXFJIGFILP!MI![SFLSFJ!MJ!IML!LM!OJMX9YF!K!LJKIP9L9MI!

KTTM[KIVF!LM!YFOKJL9IW4!MJ!PFJX9IW4!FTFVLFY!MQQ9V9KTP:!!-SF!2#&-/ JFVMWI9fFP4!SM[FXFJ4!LSKL!LSF!TKVZ!

MQ!PHVS!K!UFIFQ9L!GK\!Y9PVMHJKWF!PMGF!9IY9X9YHKTP!QJMG!VMIP9YFJ9IW!OHUT9V!MQQ9VF4!KIY!GK\!

UFVMGF!GMJF!MQ!K!UKJJ9FJ!9I!QHLHJF \FKJP4!KL!TFKPL!9I!PMGF!VFILJFP:!!,MVKT!WMXFJIGFILP!LSKL![9PS!

LM!FNOTMJF!LSF!YFXFTMOGFIL!MQ!K!LJKIP9L9MI!KTTM[KIVF4!GK\![KIL!LM!VMIP9YFJ!LSF!QMTTM[9IW!

]HFPL9MIP;

" 2MFP!LSF!TKVZ!MQ!K!LJKIP9L9MI!UFIFQ9L!PLKIY!KP!K!P9WI9Q9VKIL!UKJJ9FJ!LM!OKJL9V9OKL9MI@!!=S9VS!

WJMHOP!MQ!9IY9X9YHKTP!GK\!X9F[!LSF!UFIFQ9L!KP!UF9IW!OKJL9VHTKJT\!9GOMJLKIL@

" =SKL!9P!LSF!OJ9GKJ\!OHJOMPF!MQ!LSF!UFIFQ9L@!!$P!9L!LM!OJMX9YF!K!UJ9YWF!QMJ!YFOKJL9IW!FTFVLFY!

MQQ9V9KTP!LM!JFaFILFJ!LSF![MJZQMJVF@!!%J!9P!9L!LM!OJMX9YF!OFIP9MI!VMILJ9UHL9MIP!9I!T9FH!MQ!

VMILJ9UHL9MIP!LSKL!FTFVLFY!MQQ9V9KTP!VMHTY!FKJI!MHLP9YF!MQ!MQQ9VF@

" =SKL!9P!K!JFKPMIKUTF!VKO!MI!LSF!UFIFQ9L4!FNOJFPPFY!F9LSFJ!9I!LFJGP!MQ!UFIFQ9L!OK9Y4!MJ!

FT9W9UTF!PFJX9VF!L9GF@

" $P!LSFJF!KI\ JKL9MIKTF!QMJ!JFW9MIKT!Y9PLJ9VLP!LM!OJMX9YF LSF!UFIFQ9L!LM!GHI9V9OKT!Y9JFVLMJP4!MJ!

PSMHTY!LSF!9PPHF!MQ LJKIP9L9MI!KTTM[KIVF!LM!GHI9V9OKT!FTFVLFY!MQQ9V9KTP!UF!KYYJFPPFY Y9JFVLT\!

U\ LSF!TMVKT!WMXFJIGFILP!_9:F:4!LSF!GHI9V9OKT9L9FP`!LM![S9VS!LSF!MQQ9V9KTP!KJF!FTFVLFY@



(%"#($,!0!'%+12!1.)"#.1+-$%#!3"$2.!! /.*-.)'.14!5678!! *+3.!B<

*A3D R.?!DP!A3

" ="%+' 4";/,$0/$18 89"#'- %"$8&-/, H,";&-&$4 +%%/88 1" /M1/$-/- 9/+'19L -/$1+'L ;&8&"$

+$- &$8#,+$%/ G/$/J&18 1" +'' '"%+' /'/%1/- "JJ&%&+'8K

" ="%+' 4";/,$0/$18 89"#'- %"$8&-/, %"$1,&G#1&$4 1" 19/ %"81 "J G/$/J&1 H,/0&#08 "$ + H,"f

,+1/- G+8&8L &$ +%%",-+$%/ N&'' 19/ J#''f ", H+,1f1&0/ $+1#,/ "J /'/%1/- H"8&1&"$8K

" ="%+' 4";/,$0/$18 89"#'- %"$8&-/, /M1/$-&$4 G/$/J&18 %";/,+4/ 1" J+0&'< 0/0G/,8 "J

/'/%1/- "JJ&%&+'8L H,";&-/- 19+1 19/ /'/%1/- "JJ&%&+'8 19/08/';/8 H+< 19/ J#'' &$%,/0/$1+'

%"81 "J 8#%9 %";/,+4/K

" ="%+' 4";/,$0/$18 89"#'- H/,&"-&%+''< ,/f/M+0&$/ 19/ G/$/J&18 H,";&-/- 1" /$8#,/ 19+1

G/$/J&18 H,"4,+08 ,/J'/%1 %9+$4&$4 $//-8L +$- ,/-#%/ G+,,&/,8 1" H+,1&%&H+1&"$K
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/.(-$%# <

(%))"#$(+-$%#

,MVKT!WMXFJIGFILP!9I!'J9L9PS!(MTHGU9K!SKXF!TMIW!JFVMWI9fFY!LSF!9GOMJLKIVF!MQ!PLJMIW!VMGGHI9VKL9MI!

9I!TMVKT!WMXFJIKIVF:!!)HI9V9OKT9L9FP!KIY!JFW9MIKT!Y9PLJ9VLP JFWHTKJT\!VMGGHI9VKLF!9I!OJMKVL9XF![K\P![9LS!

LSF9J!VMGGHI9L9FP!MI!K!UJMKY!JKIWF!MQ!OHUT9V!OMT9V\4 PFJX9VF4!KIY!WMXFJIKIVF!GKLLFJP:!!1FGHIFJKL9MI!

QMJ!FTFVLFY!MQQ9V9KTP 9P!MIF!KYY9L9MIKT!9LFG!MI![S9VS!VTFKJ!VMGGHI9VKL9MI!9P!IFVFPPKJ\:!!-S9P!PFVL9MI!MQ!

LSF!2#&-/(S9WST9WSLP!9IQMJGKL9MI!LSKL!9P!9GOMJLKIL!LM!VMGGHI9VKLF4!9YFIL9Q9FP!KHY9FIVFP![9LS![S9VS!LM!

VMGGHI9VKLF4!KIY!OJMX9YFP!KYX9VF!MI!SM[!LM!VMGGHI9VKLF:

+P!9I!KTT!VMGGHI9VKL9MI!FQQMJLP4!9IQMJGKL9MI!MI!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI!9P!OJMX9YFY4!9I!OKJL4 KP!K!

[K\!LM!JFOMJL!MI KVL9MIP!KIY!YFV9P9MIP!LSKL!KJF!HIYFJ[K\!MJ!LSKL!SKXF!UFFI!LKZFI:!!(MGGHI9VKL9MI!9P!

KTPM!HIYFJLKZFI4!SM[FXFJ4!LM!FNOTK9I![S\!9I9L9KL9XFP!KJF!9GOMJLKIL!LM!LKZF4!KIY!LM!OJMGMLF!

LJKIPOKJFIV\!9I TMVKT!WMXFJIGFIL:

$#&%1)+-$%# -% (%))"#$(+-.

-SF!O9FVFP!MQ!9IQMJGKL9MI!LSKL!KJF!9GOMJLKIL!LM!VMGGHI9VKLF!SKXF!UFFI!9YFIL9Q9FY!9I!LSF!FKJT9FJ!

PFVL9MIP!MQ!LSF!2#&-/:!!$I!KTT4!LSF!ZF\!O9FVFP!KJF!KP!QMTTM[P;

" B+1#,/("J(A'/%1/-(>JJ&%&+'(."'/8b -SF!TFXFT!MQ!ZIM[TFYWF!9I!VMGGHI9L9FP!MI!LSF!JMTFP MQ!TMVKT!

FTFVLFY!MQQ9V9KTP!9P!IML!HI9QMJGT\!S9WS!KVJMPP!LSF!OJMX9IVF:!!$IQMJGKL9MI!LM!SFTO!JFP9YFILP!

HIYFJPLKIY!LSF!YHL9FP!KIY!JFPOMIP9U9T9L9FP!MQ!LSF!JMTFP4!LSF!FNOFVLKL9MIP!MI!VMHIV9T!GFGUFJP!

KIY!JFW9MIKT!UMKJY!Y9JFVLMJP4!KIY!LSF!L9GF!JF]H9JFY!LM!OFJQMJG!LSF!hMUP!OJMOFJT\!GK\!OJMX9YF!

9GOMJLKIL!VMILFNL!QMJ!JFX9F[P!MQ JFGHIFJKL9MI4!KIY!GK\!SFTO!LM!OKXF!LSF![K\!QMJ!UJMKY!

KVVFOLKIVF!MQ!LSF9J!MHLVMGFP:

" R#,H"8/("J(./0#$/,+1&"$b -SF!JFKPMIP!QMJ!OJMX9Y9IW!JFGHIFJKL9MI!LM!FTFVLFY!MQQ9V9KTP4!KIY!

LSF!QKVLMJP!LSKL 9IQMJG!LSF!PFLL9IW!MQ!JFGHIFJKL9MI!TFXFTP4!KJF 9GOMJLKIL!LM!VMGGHI9VKLF:!!

1FP9YFILP!KIY!OJMPOFVL9XF!VKIY9YKLFP4!9I!OKJL9VHTKJ4 GK\!Q9IY!9L!SFTOQHT!LM!HIYFJPLKIY!LSF

9GOMJLKIVF!MQ!JFOJFPFILKL9XF!YFV9P9MIaGKZ9IW!UMY9FP4!KIY!LSF!IFFY!LM!9YFIL9Q\!KIY!JFYHVF!

UKJJ9FJP!LM!OKJL9V9OKL9MI!LSKL!PMGF!WJMHOP!9I!LSF!VMGGHI9L\!GK\!FIVMHILFJ:!

AiR=?PBPB2(PCR>.D?B!A

D9/(!+,&G""(./4&"$+'(\&81,&%1(

"H/$8(&18 \&,/%1",8`(

./0#$/,+1&"$(+$-(AMH/$8/8(

*<'+N(N&19(+(81+1/0/$1("J(

H,&$%&H'/8K((D9/(81+1/0/$1(

G/4&$8(+8(J"''"N86

aP1(&8(&0H",1+$1(J",('"%+'(

4";/,$0/$18(1"(/$8#,/(19/&,(

/'/%1/-("JJ&%&+'(H"8&1&"$8(+,/(

%"0H/$8+1/-(J+&,'<(+$-(

/]#&1+G'<(1"(+11,+%1(+$-(

/$%"#,+4/(+ ;+,&/1<("J(

%&1&I/$8(J,"0(-&JJ/,/$1(

/%"$"0&%(+$-(-/0"4,+H9&%(

G+%74,"#$-8d(1"(,#$(J",(

"JJ&%/(+$-(,/H,/8/$1(19/&,(

%"00#$&1&/8da
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" 2#&-&$4(R,&$%&H'/8b -SF!VMGGHI9VKL9MI!MQ!OJ9IV9OTFP!LM WH9YF!VMHIV9T!KIY!UMKJY!YFV9P9MIP!MI!

JFGHIFJKL9MI!VKI!SFTO!LM!POFKZ!LM!LSF!OHJOMPF!MQ!JFGHIFJKL9MI4!KIY!VKI!KTPM G9I9G9fF!KI\!

PHWWFPL9MI!MQ!KJU9LJKJ9IFPP!9I LSF JFGHIFJKL9MI!TFXFTP!PFTFVLFY:

" ./0#$/,+1&"$(\/1+&'8b(TFKJ!KIY!VMGOTFLF!T9PL9IWP!MQ!UKPF!JFGHIFJKL9MI!TFXFTP4!PHOOTFGFILKT!

OK\GFILP4!LSF!P9LHKL9MIP!9I![S9VS!PHOOTFGFILKT!OK\GFILP!KJF!GKYF4!KIIHKT!KYhHPLGFILP4

FT9W9UTF!FNOFIPFP!KIY!LSF!OJMVFPP!QMJ!VTK9G9IW!LSFG4!KIY!UFIFQ9L!OJMWJKGP!KJF!9GOMJLKIL!LM!

VMGGHI9VKLF:!!/HVS!YFLK9TP!UMTPLFJ!LJKIPOKJFIV\:

" ./0#$/,+1&"$(./;&/N8b=SFJF!YFLFJG9IFY4!LSF!OJMVFPP!KIY!L9G9IW!MQ!JFGHIFJKL9MI!JFX9F[P4!

KTMIW![9LS!KI\!WH9Y9IW!OJ9IV9OTFP!QMJ!JFX9F[P!LM!QMTTM[4!VKI!SFTO!LM!YFaOMT9L9V9fF!LSF!FQQMJLP:!!

2FLK9TP!MI!JFX9F[P!HIYFJ[K\4!KP![FTT!KP!LSF!JFPHTLP!MQ!PHVS!JFX9F[P4!KJF!KTPM!9GOMJLKIL:

" AMH/$-&1#,/8(C+-/b &9IKTT\4!FQQMJLP!KUMXF!KIY!UF\MIY!UKP9V!PLKLHLMJ\!JFOMJL9IW!

JF]H9JFGFILP!LM!GKZF!KXK9TKUTF!9IQMJGKL9MI!MI!JFGHIFJKL9MI!JFVF9XFY!KIY!FNOFIPFP!VTK9GFY!

VKI!FISKIVF!LJKIPOKJFIV\!KIY!UH9TY!LJHPL:

+"2$.#(./ -% 1.+(>

1FP9YFILP!9I!LSF!VMGGHI9L\!VMIPL9LHLF!LSF!OJ9GKJ\!KHY9FIVF!QMJ!VMGGHI9VKL9MI!FQQMJLP!MI!FTFVLFY!

MQQ9V9KT!JFGHIFJKL9MI:!!%LSFJ!KHY9FIVFP!LSKL!GK\!UF!LKJWFLFY!9I!VMGGHI9VKL9MI!PLJKLFW9FP!9IVTHYF!

JKLFOK\FJ!KPPMV9KL9MIP4!UHP9IFPP!KPPMV9KL9MIP4!KIY!KI\!MLSFJ!YFQ9IFY!WJMHO!LSKL!SKP!FNOJFPPFY4!MJ!LSKL!

GK\!FNOJFPP4!PLJMIW!X9F[P!MI!JFGHIFJKL9MI:!!+I!KYY9L9MIKT!KHY9FIVF!9P!LSF!OMMT!MQ!OJMPOFVL9XF!

VKIY9YKLFP!QMJ!HOVMG9IW!TMVKT!WMXFJIGFIL!FTFVL9MIP:!!-S9P!WJMHO PSMHTY!VTFKJT\!HIYFJPLKIY!LSF!IKLHJF!

KIY!TFXFT!MQ!LSF![MJZ!9IXMTXFY4!KIY!LSF!JFGHIFJKL9MI LSKL!9P!OJMX9YFY!QMJ!LSF![MJZ:

(%))"#$(+-$%# -%%,/

)KI\!TMVKT!WMXFJIGFILP!JFWHTKJT\!GKZF!HPF!MQ!K!JKIWF!MQ!Y9QQFJFIL!LMMTP!LM!VMIIFVL![9LS!Y9QQFJFIL!

KHY9FIVFP:!!&MJ!9IQMJGKL9MI!MI!JFGHIFJKL9MI4!VMHIV9TP!KIY!UMKJYP!GK\!Q9IY!K!VMGU9IKL9MI!MQ![J9LLFI!

GKLFJ9KTP4!OJFPFILKL9MIP4!KIY!9IQMJGKL9MI!GFFL9IWP!LM!UF!GMPL!FQQFVL9XF:!!(MIP9YFJ!LSF!QMTTM[9IW!

OM9ILP;

EB\A.3D?B\PB2(.>=A3

R,"8H/%1&;/(%+$-&-+1/8(J",(

'"%+'(4";/,$0/$1(/'/%1/-(

"JJ&%/(89"#'-(%'/+,'<(

#$-/,81+$-(19/($+1#,/(+$-(

'/;/'("J(19/(N",7(&$;"';/-L(+$-(

19/(,/0#$/,+1&"$(19+1(&8(

H,";&-/-(J",(19/(N",7K((

./8"#,%/8(8#%9(+8(aD9&$7&$4(

?G"#1 .#$$&$4(J", ="%+'(

>JJ&%/ea(%+$(9/'HK

Thinking About 
Running for 
Local Of ce?
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" _,&11/$(C+1/,&+'8(b *JMX9Y9IW!9IQMJGKL9MI!9I![J9L9IW!9P!K!HPFQHT![K\!LM!FIPHJF!KVVHJKV\!MQ!

GFPPKWF4!KIY!LM!OJMGMLF!LJKIPOKJFIV\:!!=J9LLFI!GKLFJ9KTP!VKI!KTPM!UF!GKYF!KXK9TKUTF!9I!K!

IHGUFJ!MQ!QMJGKLP!9I!MJYFJ!LM!KTTM[!QMJ!Y9PLJ9UHL9MI!LM!XKJ9MHP!KHY9FIVFP:!!.NKGOTFP!MQ![J9LLFI!

GKLFJ9KTP!LM!OJMX9YF!9IVTHYF;

" JFGHIFJKL9MI!OMT9V9FP!KIY!U\TK[P4!VMGOTFLF![9LS!HPFJaQJ9FIYT\!9ILJMYHVL9MIP!LM!FNOTK9I!

LSF!OHJOMPF!KIY!VMILFILP!MQ!LSF!YMVHGFILP

" 9IQMJGKL9MI!OKGOSTFLP!MI!LSF!JFKPMIP!QMJ4 9GOMJLKIVF!MQ4!KIY!OJ9IV9OTFP!9I!OTKVF!LM!

WH9YF FTFVLFY!MQQ9V9KT JFGHIFJKL9MI

" FYHVKL9MI!UMMZTFLP!MI!LSF!YHL9FP!KIY!JFPOMIP9U9T9L9FP!MQ!TMVKT!FTFVLFY!MQQ9V9KTP4!KP![FTT!KP!

LSF!L9GF!VMGG9LGFIL 9IXMTXFY

" LFJGP!MQ!JFQFJFIVF!LM!WH9YF!JFGHIFJKL9MI!JFX9F[P

" JFOMJLP!MI!LSF!MHLVMGFP!MQ!JFGHIFJKL9MI!JFX9F[P

" JFWHTKJ!Y9PVTMPHJF!MQ!JFGHIFJKL9MI!KIY!FNOFIPFP!OK9Y

*HUT9V!PHJXF\P!JFOJFPFIL!KI!KYY9L9MIKT![J9LLFI!9LFG!LSKL!VKI!UF!HPFY!IML!MIT\!LM!PMT9V9L!OHUT9V!

X9F[P!MI!JFGHIFJKL9MI4!UHL!KTPM!LM!VMGGHI9VKLF!LSF!JFKPMIP!QMJ!JFGHIFJKL9MI4!KIY!LSF!

FN9PL9IW!JFGHIFJKL9MI4!FNOFIPF4!KIY!UFIFQ9L!OJMWJKGP!9I!OTKVF:

" R,/8/$1+1&"$8(b *HUT9V!OJFPFILKL9MIP!_9:F:4!KL!MOFI!VMHIV9T!KIY!UMKJY!GFFL9IWP`!MQ!LSF!JFPHTLP!

MQ!JFGHIFJKL9MI!JFX9F[P!KJF!FQQFVL9XF!VMGGHI9VKL9MI!GFLSMYP4!OKJL9VHTKJT\![SFI!JFX9F[P!

SKXF!UFFI!VMGOTFLFY!U\!KI!9IYFOFIYFIL!OKIFT4!KIY!OJFPFILKL9MIP!KJF!GKYF!U\!LSF!OKIFT!

VSK9J:!!

" P$J",0+1&"$(C//1&$48b $IQMJGKL9MI!GFFL9IWP!KJF!HPFY!9I!PFXFJKT!TMVKT!WMXFJIGFILP!LM!SFTO!

OJMPOFVL9XF!VKIY9YKLFP!HIYFJPLKIY!LSF!YHL9FP!KIY!JFPOMIP9U9T9L9FP!MQ!LSF!FTFVLFY!MQQ9V9KT!hMUP:!!

=SFJF!IML!KTJFKY\!LSF!VKPF4!LSFPF!GFFL9IWP!VMHTY!9IVTHYF!K!VMGOMIFIL!MI!JFGHIFJKL9MI:!!-SF!

JFKPMIP!QMJ!JFGHIFJKL9MI4!KIY!LSF!OJ9IV9OTFP!WH9Y9IW!JFGHIFJKL9MI4![MHTY!UF!9GOMJLKIL!LM!

VMGGHI9VKLF!9I!KYY9L9MI!LM!LSF!JFGHIFJKL9MI!TFXFTP:

RE*=P!(PB@>=@ACABD

[+0'""H8`(!"#$%&'(

./0#$/,+1&"$(D+87(T",%/(

8"'&%&1/-(&$H#1(J,"0(19/(H#G'&%(

19,"#49(+(%+,/J#''<f

%"$81,#%1/-(+$-(f&0H'/0/$1/-(

/$4+4/0/$1(H,"4,+0K((T&;/(

%"00#$&1<(/;/$18(N/,/(

+11/$-/-(G<(D+87(T",%/(

0/0G/,8K((?(8#,;/<(N+8(+'8"(

H,";&-/-(J",(+''(&$1/,/81/-(

,/8&-/$18K
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$IQMJGKL9MI!GFFL9IWP!VKI!KTPM!UF!HPFY!KP!OKJL!MQ!JFGHIFJKL9MI!JFX9F[P:!!/HVS!GFFL9IWP!KJF!

SFTY!9I!PMGF!VFILJFP!LM!FYHVKLF KHY9FIVFP!MI!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI4!KIY!LM!PMT9V9L!

X9F[P!MI!KOOJMOJ9KLF!OKVZKWFP!LM!OJMX9YF:

*A3D R.?!DP!A3

" ="%+' 4";/,$0/$18 89"#'- %"$8&-/, &$%'#-&$4 &$ 19/&, %"00#$&%+1&"$8 H,"4,+08

&$J",0+1&"$ "$ 19/ $+1#,/ "J /'/%1/- "JJ&%&+' ,"'/8L 19/ H#,H"8/8 "J ,/0#$/,+1&"$L

H,&$%&H'/8 1" 4#&-/ 19/ 8/11&$4 "J ,/0#$/,+1&"$L -/1+&'8 "$ ,/0#$/,+1&"$ '/;/'8L

,/0#$/,+1&"$ ,/;&/N8L +$- /MH/$-&1#,/8 0+-/K

" ="%+' 4";/,$0/$18 89"#'- %"$8&-/, #8&$4 + ,+$4/ "J 1""'8 1" %"00#$&%+1/ &$J",0+1&"$L

&$%'#-&$4 N,&11/$ 0+1/,&+'8L H,/8/$1+1&"$8L +$- &$J",0+1&"$ 0//1&$48K
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/.(-$%# R

'./- *1+(-$(./ /"))+1D

-S9P!2#&-/ SKP!OJFPFILFY!K!PFJ9FP!MQ!UFPL!OJKVL9VFP!LM!KPP9PL!TMVKT!WMXFJIGFILP!9I!PFLL9IW!FTFVLFY!MQQ9V9KT!

JFGHIFJKL9MI:!!&9WHJF!R:7!OHTTP!LSF!UFPL!OJKVL9VFP!LMWFLSFJ!9ILM!MIF!LKUTF:

&9WHJF R:7

1FGHIFJKL9MI 'FPL *JKVL9VFP

/FVL9MI -MO9V 'FPL *JKVL9VFP

/FVL9MI 5;

(MIYHVL9IW

1FX9F[P

$IYFOFIYFIL!

-KPZ!&MJVF

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!FPLKUT9PS9IW!KI!9IYFOFIYFIL!

LKPZ!QMJVF!LM!VMIYHVL!JFX9F[P!MQ!FTFVLFY!MQQ9V9KT!JFGHIFJKL9MI:

/FVL9MI B;

-9G9IW KIY

&JF]HFIV\

-9G9IW!MQ!

1FX9F[P

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!VMIYHVL9IW!JFGHIFJKL9MI!

JFX9F[P4!KIY!JFOMJL9IW!LSF!JFPHTLP4!KL!TFKPL!MIF!\FKJ!UFQMJF!LSF!

IFNL!FTFVL9MI:

&JF]HFIV\!MQ!

1FX9F[P

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!VMIYHVL9IW!JFGHIFJKL9MI!

JFX9F[P!MIVF!OFJ!LFJG:

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!PFLL9IW!MHL!LSF!L9G9IW!QMJ!

PHUPF]HFIL!JFX9F[P!9I!JFGHIFJKL9MI!OMT9V9FP!MJ!U\TK[P:

+IIHKT!

+YhHPLGFIL

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!9IVTHY9IW!9I!LSF9J!OMT9V9FP!MJ!

U\TK[P!OJMX9P9MI!QMJ!KI!KHLMGKL9V!VMPLaMQaT9X9IW!KYhHPLGFIL4!HP9IW!

LSF!(*$4!LM!FTFVLFY!MQQ9V9KTPe!!UKPF!JFGHIFJKL9MI:

$GOTFGFILKL9MI!

MQ!(SKIWFP

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!SKX9IW!VSKIWFP!LM!UKPF!TFXFTP4!

YFLFJG9IFY!LSJMHWS!JFGHIFJKL9MI!JFX9F[P4!LKZF!FQQFVL!KL!LSF!

UFW9II9IW!MQ!LSF!QMTTM[9IW!LFJG:!

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!KTTM[9IW!!QMJ!9GGFY9KLF!

9GOTFGFILKL9MI!MQ!VSKIWFP!LM!JFGHIFJKL9MI!LSKL!KJF!YFP9WIFY!LM!

OJMLFVL!FTFVLFY!MQQ9V9KTP!QJMG!Q9IKIV9KT!TMPP!LSKL![MHTY!MLSFJ[9PF!

MVVHJ!KP!K!JFPHTL!MQ!LKN!P\PLFG!PS9QLP:
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/FVL9MI -MO9V 'FPL *JKVL9VFP

/FVL9MI B;

-9G9IW KIY

&JF]HFIV\

$GOTFGFILKL9MI!

MQ!(SKIWFP

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!KTTM[9IW!QMJ!9GGFY9KLF!

9GOTFGFILKL9MI!MQ!KIIHKT!VMPLaMQaT9X9IW!KYhHPLGFILP:

/FVL9MI E;

/FLL9IW

1FGHIFJKL9MI

'KPFP!MQ!

(MGOKJ9PMI

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!HP9IW!JFGHIFJKL9MI!OK9Y!LM!

FTFVLFY!MQQ9V9KTP!9I!P9G9TKJ!TMVKT!WMXFJIGFIL!hHJ9PY9VL9MIP!KP!LSF!

OJFQFJJFY!UKP9P!QMJ!YFLFJG9I9IW!JFGHIFJKL9MI:

(MGOKJ9PMI!

3JMHO

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!FPLKUT9PS9IW!VMGOKJ9PMI!

WJMHOP!HP9IW!OMOHTKL9MI4!VMGU9IFY!b!!KP!YFFGFY!IFVFPPKJ\!b

[9LS!MLSFJ!QKVLMJP!LSKL!9IQTHFIVF!FTFVLFY!MQQ9V9KT![MJZTMKY!KIY!

TFXFT!MQ!JFPOMIP9U9T9L\:

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!9IVTHY9IW!KL!TFKPL!Q9XF!

hHJ9PY9VL9MIP!_OJFQFJKUT\!GMJF`!9I!LSF!VMGOKJ9PMI!WJMHOP:

"P9IW!LSF!2KLK " ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!HP9IW!P9GOTF!QMJGHTKP!LSKL!

GKZF!LSF!VKTVHTKL9MI!MQ!JFGHIFJKL9MI!TFXFTP!KP!PLJK9WSLQMJ[KJY!KP!

OMPP9UTF4!FKP\!LM!FNOTK9I4!KIY!FKP\!LM!HIYFJPLKIY:!!

1FW9MIKT!29PLJ9VL!

/HOOTFGFILKT!

*K\GFILP

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!LKJWFL9IW!PHOOTFGFILKT!

OK\GFILP!LM!IMIaVMJF!GFFL9IWP4!KIY!PLJHVLHJ9IW!UKPF!

JFGHIFJKL9MI!TFXFTP!LM!9IVTHYF!KLLFIYKIVF!KL!UMKJY!KIY!

VMGG9LLFF!MQ!LSF![SMTF!GFFL9IWP:

.T9W9UTF!

.NOFIPFP

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!9IVTHY9IW!9I!LSF9J!FNOFIPF!

OMT9V9FP!KIYjMJ!U\TK[P!LSF!OJ9IV9OTF!LSKL!FTFVLFY!MQQ9V9KTP!PSMHTY!

IML!LSFGPFTXFP!UF!FNOFVLFY!LM!OK\!FNOFIPFP!LSKL!KJF!9IVHJJFY!9I!

MJYFJ!LM!OFJQMJG!LSF9J!JMTFP:!!

" ,MVKT!WMXFJIGFILP!PSMHTY!JFVMWI9fF!LSKL!LSF!JKIWF!MQ!TFW9L9GKLF!

FNOFIPFP!9IVHJJFY!LM!OFJQMJG!LSF!JMTFP!MQ!GK\MJ!KIY!UMKJY!VSK9J!

[9TT!UF!WJFKLFJ!LSKI!LSKL!9IVHJJFY!LM!OFJQMJG!LSF!JMTFP!MQ!

VMHIV9TTMJ!KIY!UMKJY!Y9JFVLMJ:
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/FVL9MI -MO9V 'FPL *JKVL9VFP

/FVL9MI E;

/FLL9IW

1FGHIFJKL9MI

.T9W9UTF!

.NOFIPFP

" ,MVKT!WMXFJIGFILP!PSMHTY!OJMX9YF!VTKJ9L\!9I!JFW9MIKT!Y9PLJ9VL!

FNOFIPF!OMT9V9FPjU\TK[P!LM!FIPHJF!LSKL!GHI9V9OKT!FNOFIPFP!

9IVHJJFY!U\!GHI9V9OKT!Y9JFVLMJP!KJF!JF9GUHJPFY!U\!LSF!

KOOJMOJ9KLF!GHI9V9OKT!WMXFJIGFILP:

" ,MVKT!WMXFJIGFILP!PSMHTY!FIPHJF!LSKL!T9PLP!MQ!FT9W9UTF!FNOFIPFP!

JFQTFVL!HI9]HF!TMVKT!VMIY9L9MIP:

" ,MVKT!WMXFJIGFILP!PSMHTY!OFJ9MY9VKTT\!JFaFNKG9IF!YFV9P9MIP!MI!

FT9W9U9T9L\!LM!FIPHJF!LSKL!T9PLP!MQ!FT9W9UTF!FNOFIPFP!FXMTXF!LM!JFQTFVL!

VSKIW9IW!IFFYP!KIY!LM!JFYHVF!UKJJ9FJP!LM!OKJL9V9OKL9MI:

'FIFQ9LP " ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!OJMX9Y9IW!KVVFPP!LM!FNLFIYFY!

SFKTLS4!YFILKT4!X9P9MI!KIY!9IPHJKIVF!LM KTT!TMVKT!FTFVLFY!MQQ9V9KTP:

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!VMILJ9UHL9IW!LM!LSF!VMPL!MQ!

UFIFQ9L!OJFG9HGP!MI!K!OJMaJKLFY!UKP9P4!9I!KVVMJYKIVF![9TT!LSF!

QHTTa MJ!OKJLaL9GF!IKLHJF!MQ!FTFVLFY!OMP9L9MIP:

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!FNLFIY9IW!UFIFQ9LP!LM!QKG9T\!

GFGUFJP!MQ!FTFVLFY!MQQ9V9KTP4!OJMX9YFY!LSKL!LSF!FTFVLFY!MQQ9V9KTP!

LSFGPFTXFP!OK\!LSF!QHTT!9IVJFGFILKT!VMPL!MQ!PHVS!VMXFJKWF:

" ,MVKT!WMXFJIGFILP!PSMHTY!OFJ9MY9VKTT\!JFaFNKG9IF!LSF!JKIWF!MQ!!

UFIFQ9LP!OJMX9YFY!LM!FIPHJF!LSKL!UFIFQ9LP!OJMWJKGP!JFQTFVL!

VSKIW9IW!IFFYP4!KIY!JFYHVF!UKJJ9FJP!LM!OKJL9V9OKL9MI:

/FVL9MI <;

(MGGHI9VKL9MIP

$IQMJGKL9MI!LM!

(MGGHI9VKLF

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!9IVTHY9IW!9I!LSF9J!

VMGGHI9VKL9MIP!OJMWJKGP!9IQMJGKL9MI!MI!LSF!IKLHJF!MQ!FTFVLFY!

MQQ9V9KT!JMTFP4!LSF!OHJOMPFP!MQ!JFGHIFJKL9MI4!OJ9IV9OTFP!LM!WH9YF!

LSF!PFLL9IW!MQ!JFGHIFJKL9MI4!YFLK9TP!MI!JFGHIFJKL9MI!TFXFTP4!

JFGHIFJKL9MI!JFX9F[P4!KIY!FNOFIY9LHJFP!GKYF:!

)FLSMYP!MQ!

(MGGHI9VKL9MI

" ,MVKT!WMXFJIGFILP!PSMHTY!VMIP9YFJ!HP9IW!K!JKIWF!MQ!LMMTP!LM!

VMGGHI9VKLF!9IQMJGKL9MI4!9IVTHY9IW![J9LLFI!GKLFJ9KTP4!

OJFPFILKL9MIP4!KIY!9IQMJGKL9MI!GFFL9IWP:


