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Revitalization Tax Exemption Agreement 

THIS AGREEMENT dated for reference the 6th day of November, 2023 is 

BETWEEN: 

AND: 

340 Campbell Holdings Ltd. 
200 - 1785 West 4th Avenue 
Vancouver, BC V6J 1 M2 

(the "Owner") 

CITY OF NANAIMO 
455 Wallace Street 
Nanaimo, BC V9R 5J6 

(the "City") 

GIVEN THAT: 

A. The Owner is the registered owner in fee simple of lands in the City of Nanaimo at
340 Campbell Street legally described as Lot A, Section 1, Nanaimo District,
Plan EPP123051, PIO 031-778-330 (the "Parcel");

B. Council has established a revitalization tax exemption program and has included within the
City of Nanaimo "REVITALIZATION TAX EXEMPTION BYLAW 2018 NO. 7261";

C. The Parcel is situated within the Revitalization Area, as defined in the Bylaw; and

D. The Owner proposes to construct new improvements or alter or renovate existing
improvements on the Parcel as described in Appendix "A" attached to and forming part of
this agreement (the "Project") and has applied to the City to take part in the revitalization
tax exemption program in respect of the Project and the City has agreed to accept the
Project under the program;

THIS AGREEMENT is evidence that in consideration of the promises exchanged below, the 
Owner and the City covenant and agree each with the other as follows: 

1. In this Agreement, the following words have the following meanings:

(a) "Assessed Value" means the BC Assessment Authority land and improvements
assessed value of the parcel subject to this Agreement for the purposes of calculating
property taxes;

(b) "Baseline Assessment" means the BC Assessment Authority's last published land and
improvements assessed value immediately before the commencement of the Project;

(c) "Bylaw" means City of Nanaimo "REVITALIZATION TAX EXEMPTION BYLAW 2018
NO. 7261" as amended from time to time including any amendments thereto;

ATTACHMENT A













Page 7 

APPENDIX "B" to Revitalization Tax Exemption Agreement 

Revitalization Tax Exemption Certificate 

In accordance with the City of Nanaimo "REVITALIZATION TAX EXEMPTION BYLAW 2018 NO. 
7261" (the "Bylaw"), and in accordance with a Revitalization Tax Exemption Agreement dated for 
reference the 6th day of November, 2023 (the "Agreement") entered into between the City of 
Nanaimo (the "City") and 340 Campbell Street Holdings Ltd. (the "Owner"), the registered owner 
of 340 Campbell Street Street legally described as Lot A, Section 1, Nanaimo District, Plan 
EPP123051 (the "Parcel"): 

This certificate certifies that the Parcel is subject to a revitalization tax exemption equal to the 
following assessment value of the Parcel: Class 01 Residential: $1,718,000.00 multiplied by the 
municipal rate of tax in effect for Class 01 - Residential for each of the taxation years 2027 to 
2036 inclusive. 

The Tax Exemption is provided under the following conditions: 

1. The Owner does not breach any term, condition or provision of, and performs all obligations
set out in, the Agreement and the Bylaw;

2. The Owner has not sold all or any portion of his or her equitable or legal fee simple interest
in the Parcel without the transferee taking an assignment of the Agreement, and agreeing
to be bound by it;

3. The Owner, or a successor in title to the Owner, has not allowed the property taxes for the
Parcel to go into arrears or to become delinquent;

4. The Exempt Use (as defined in the Agreement) of the Project is not discontinued;

5. The Agreement is not otherwise terminated.

If any of these conditions are not met then the Council of the City of Nanaimo may cancel this 
Revitalization Tax Exemption Certificate. If such cancellation occurs, the Owner of the Parcel, or 
a successor in title to the Owner as the case may be, shall remit to the City the recapture amount 
calculated in accordance with the Bylaw. 






