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Labour Force Growth and Unemployment
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British Columbia Economic Forecasts
(Annual average % change, unless otherwise noted)

Economic Indicators 2021 2022 2023

Real GDP 5.2 4.0 2.5

Nominal GDP 13.6 6.6 4.6

Employment 6.6 3.3 1.2

Unemployment Rate (%) 6.5 4.7 4.5

Housing Starts (000's) 46.1 36.1 34.8

Existing Home Prices 19.3 7.3 0.5

Home Sales 32.6 -15.5 -0.9

Source: Statistics Canada, CMHC, CREA, Forecast by TD Economics

• Aging workforce
• Rise of the millennial generation
• More culturally diverse population
• Growth of virtual marketplaces
• The automation of business activities
• Rise of the data economy

Full ‘State of the Nanaimo Economy” 
Report available at: www.investnanaimo.com

Amrit Manhas, Economic Development Officer 
250-755-4465  amrit.manhas@nanaimo.ca


