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Notice Motion:

“That staff prepare a report on an investment policy and strategy that can achieve the following
considerations:

1) Divest from fossil fuel companies, by supporting fossil fuel free investment portfolios, such as
the MFA Fossil Fuel Free Short-Term Bond Fund and build on the examples of fossil fuel free
investment strategies from other municipalities such as Vancouver and Victoria;

2) Select investments that make positive contributions to Environmental, Social and Governance
(ESQG) factors; and

3) Align investment with the Sec.183 of the Community Charter, and best practices for investing
public funds.

4) Provide strategic options with associated budgetary considerations that include options for the
immediate divestment of all funds that include holdings involved in the production and
distribution of fossil fuels and options that take a more graduated approach.”

Background Resources:

Article C40 Cities fossil fuel divestment:
https://www.climateaction.org/news/12-major-cities-commit-to-divest-from-fossil-fuel-

companies

City of Vancouver Fossil Fuel Divestment
https://vancouver.ca/files/cov/2020-02-25-motion-divestment-from-fossil-fuels.pdf

City of Courtenay fossil fuel divestment
https://www.courtenay.ca/assets/City~Hall/Council/Agendas/2021/2021-05-
31%20CoW%20A eenda%20Complete%20AMENDED.pdf

MFA Fossil fuel short-term bond fund
https://mfa.be.ca/sites/default/files/Pooled%20Investments/mfa_mandate profile -
_fossil_fuel free short-term_bond fund_april 2021 results.pdf

MFA ESG pooled funds
https://mfa.bc.ca/sites/default/files/Investors/esg_and_mfa pooled funds.pdf




Attachments
A: City of Nanaimo Finance Policy 3.2-1 Investing

https://www.nanaimo.ca/docs/your-government/city-
council/policies/af4ba6391b316d6b91c9T00001037d2.pdf




