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2020: A Year in Review
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COVID-19: City Response
• Share info on individual and business relief programs

• Transition to an on-line digital platform for City services

• Grace period for payment of property taxes

• Patio expansion program for restaurants

• One-time reduction in business license fees for liquor-primary operations

• Investment in City infrastructure

• Partnerships with BC housing to provide affordable and supportive housing

• Mayor’s taskforce on Economic Resiliency

• New Economic Development strategy & resources

Gross Domestic Product

Source: BC Stats, Nanaimo Ec. Dev. Calculations
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Population

Source: BC Stats (PEOPLE model 2020), Census Canada

Migration

Source: BC Stats
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Provincial Nominee Program

Source: Ministry of Jobs, Trade and Technology

Business Licences by Industry Sector

Source: Nanaimo Economic Development
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Business Incorporations

Source: BC Stats

Businesses by Employee Size

Source: BC Stats
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City Building Permit Value

Source: Nanaimo Economic Development

Housing Starts

Source: CMHC
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Home Prices

Source: 2015-2019 data (BC Stats), 2020 data (VIREB, Real Estate Board of Greater Vancouver)

Rental Market

Source: CMHC
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Seniors’ Housing

Source: CMHC

Labour Force by Industry Sector

Source: ESRI Canada
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Labour Force Growth and Participation Rate

Source: Stats Canada

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Nanaimo 64.7 60.7 59.3 61.8 61.4 51.6 58.7 62.8 64.9 64.4 62.1
Van Isl & Coast 63.4 60.7 59.6 59.9 57.7 58.2 58.8 60.8 61.5 59 58.5
BC 65.7 65.1 64.8 64.0 63.3 63.4 64.4 65.3 64.9 65.5 63.1
Canada 66.9 66.7 66.5 66.5 66 65.8 65.7 65.8 65.4 65.7 64.0
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Labour Force Participation Rate Comparison Annual Averages
Nanaimo Van Isl & Coast BC Canada

Unemployment Rate

Source: Stats Canada
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Job Postings

Source: Vicinity Jobs Database

Vancouver Island University Enrollment

Source: Ministry of Advanced Education and Training
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Income

Source: ESRI Canada

Households by Income

Source: ESRI Canada
Note: axis values change, 20K, 50K,100K intervals.
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Household Expenditures

Source: ESRI Canada

Tourism and Film

Source: Nanaimo Hotel Association, BC Ferries, Nanaimo Airport, VICC
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COVID-19 Trends of Note and Economic Outlook

Full ‘State of the Nanaimo 
Economy” Report available at: 
www.investnanaimo.com
Questions: Amrit Manhas, 
Economic Development Officer, 
250-755-4465

• Tech adaptation accelerated
• More agility, pivot business 

models
• Near shoring of supply chains
• “Support local” trend magnified
• Disaster recovery plans, part of 

normal operations
• More automation in lower 

paying jobs (labour market 
implications)

British Columbia Economic Forecasts
[ Annual average % change, unless otherwise noted ]

2020 2021 2022

Real GDP -5.3 5.1 4.0

Nominal GDP -3.6 7.1 6.1

Employment -6.1 6.2 2.1

Unemployment Rate 
(%) 8.9 6.3 5.5

Housing Starts (000's) 35.3 36.3 34.0

Existing Home Prices 10.5 0.2 0.7
Home Sales 18.6 13.4 -2.3
Source: Statistics Canada, CMHC, CREA, Forecast by TD Economics


