2/23/2021

2020 Development Review

New Single Family Dwelling Units Created
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i Residential Units by Type l
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Construction Value by Permit Type

Vacancy Rates

Nanaimo Average Rents, Vacancy & Units

October 2020

Private Rent Vac Rate Units

(PRI 2020 2019 2020 2019 2020 2019
Bachelor $ 914 $889 0.0% 07% 345 354
1 Bedroom $1,010 $946 14% 1.6% 2,006 1,928
2 Bedroom $1,271 $1,170  0.8%  2.4% 1,651 1,569
3+ Bedroom $1,360 $1,306 0% ** 130 127
TOTAL $1,112 $1,039  1.0%  2.0% 4,132 3,978
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Buyer Profile, Nanaimo 2019

479 °arenew to the community

78% ° of those are relocating from within BC

¢ are from the rest of Canada

19%

¢ are from elsewhere

¢ of those relocating from within BC are from
17% Vancouver

¢ of those relocating from within BC are from
22% elsewhere on Vancouver Island

Courtesy of Vancouver Island Real Estate Board, Buyer Profile
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Permit Application Processing Times

SECTION Weece | 2016 | 2017 | 2018 | 2019 | 2020
» BUILDING
PERMITS x
SFD . 4.5 . 7.14
»PLANNING
Rezoning 32 37.8 31.7 38.2 40.6 46.7
Development
Permit (F&C) 12 15.9 19.7 24.6 28.5 26.5
Development
Variance 6 5.9 6.9 7.4 7.9 11.8
Permit
» SUBDIVISION % | | | |
PLA 8 12 16 15 19 23

Subdivision

New single dwelling

lots created 346 227 319 152 215

Active Preliminary
Layout Acceptance 73 79 61 55 53
(PLA) and Renewals

Total single dwelling

lots in active PLAs 672 >66 >60 443 301

Park Dedication through Subdivision

T e | o oo | s | o |

New park created 247ha 2.17ha 2.02ha 036ha 5.35ha
Cash-in-lieu received $123,450 $216,965 $453,637 $529,675 $124,734




Development Approvals

5-year

Rezoning

Development

. 53 59 43 44 41 438
Permits

Units Proposed

L 523 1,410 1,412 659 1,416 1,084
(in DPs)

Variance Requests

Board of Variance

—mmmm

Applications 15
Approved 13 6 8 15 10
Denied 0 1 1 1 1

Development Variance Permit

—mmmm

Applications 25
Approved 22 25 32 14 15
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New Assets

New Servicingplz,ﬂo m 6,217.1m 20,520.7 m 10,647.6 m 10,528.1 m
New Street Lights I 98 52 158 96 72
New Fire Hydrants t 26 14 40 26 19

New Sidewalk ..sswsieeee 6,76 km 2.92 km 11.04 km 6.42 km 6.00 km

New Walkways ?’?J‘*’"{ 941 m 461 m 1,600 m 415.6 m 1,739.4 m

New Road ) 48km  1.06km  548km  224km  2.36km

Amenity Contributions




Top 5 Projects 2020

By Construction Value

4745 Ledgerwood Road
Two Apartment Buildings, 4 & 5 Storeys, 120 Units
.

I

Value: $ 19,166,498
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6117 Uplands Drive
5-Storey, 108-Unit Apadmgnt Building
~— T = » e ‘ : ”
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14,859,310
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301 Lambert Avenue

4-Storey, 97-Unit Mixed-Use Bldg
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4800 Cedar Ridge Place, Bldg A
4-Storey, 80-Unit Apartmen‘t_B\uiIding (1 of 3)

Value: $ 12,271,247

300 Howard Avenue
4-Storey, 84-Unit Apartment
|

Building

R
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. DPs completed l
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. DPs completed l
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".' Jl--l Fae ol o d i
ﬁ' 1= = ..]Lﬂlﬂtﬂ. A0 e
1= = n Ill".‘n ."l L | u:

14



2/23/2021

. Upcoming Projects l

. Upcoming Projects l

550 Brechin Road 326 Wakesiah A_VEHUG
R —— N
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. Upcoming Projects l

88 Machleary Street
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Questions?
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