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3XUSRVH�RI�5HSRUW�

7R�DGYLVH�&RXQFLO�RI�6WDII¶V�LQWHQWLRQ�WR�FRQGXFW�D�VHUYLFH�UHYLHZ�RQ�WKH�DXWRPDWHG�VROLG�
ZDVWH�FROOHFWLRQ�SURJUDP WR�LQIRUP�WKH�XSFRPLQJ�EXGJHW�F\FOH�

%$&.*5281'

6ROLG�ZDVWH�FROOHFWLRQ�LV�D�FRPSUHKHQVLYH�VHUYLFH�SURYLGHG�WR�QRQ�VWUDWD�UHVLGHQWLDO�DGGUHVVHV��
XS� WR�IRXU�SOH[�� ,W� UHSUHVHQWV�YHU\ JRRG�YDOXH�� IRU� OHVV�WKDQ�������SHU�ZHHN�� WKH�&LW\�UHPRYHV�
DOPRVW�DOO�RUJDQLF�ZDVWH��UHF\FOLQJ�DQG�JDUEDJH�IURP�UHVLGHQWV¶�FXUEVLGH���$W�WKH�VDPH�WLPH��LW�LV�
KLJKO\�VHQVLWLYH ± WRS�RI�PLQG�LQ�WKH�SXEOLF¶V�SHUFHSWLRQ�RI�&LW\�VHUYLFHV���6WDII��QRWDEO\�WKH�GULYHUV�
DQG�IURQW�RIILFH�VWDII� DUH�FRPPLWWHG�WR�SURYLGLQJ�D�KLJK�OHYHO�RI�VHUYLFH�

/DVW�\HDU ZDV�WKH�ILUVW� IXOO�\HDU�RI�DXWRPDWHG�FXUEVLGH�VROLG�ZDVWH�FROOHFWLRQ�� �7KH�SURJUDP� LV
VXFFHVVIXO� LQ� UHGXFLQJ� ZRUNHU� LQMXULHV�� LQFUHDVLQJ� GLYHUVLRQ� IURP� WKH� ODQGILOO� DQG� DGGLQJ�
FRQYHQLHQFH�IRU�UHVLGHQWV�E\�LQFOXGLQJ�\DUG�ZDVWH�LQ�WKH�RUJDQLF�GLVSRVDO�VWUHDP���&XUUHQWO\��WKH�
&LW\� VHUYHV�RYHU� �������KRXVHKROGV��ZLWK� FROOHFWLRQ� UDWHV�JURZLQJ� UDSLGO\�� �&XUEVLGH�JDUEDJH�
FROOHFWLRQ�LV�XS��EXW�VHOI�KDXO�WULSV�WR�WKH�ODQGILOO�DUH�GRZQ���$V�D�UHVXOW�RI�KLJKHU�WKDQ�H[SHFWHG�
JURZWK�� WKH� SDQGHPLF�� DQG� DQ� LQFUHDVH� LQ� SHRSOH� DW� KRPH�� FRXSOHG�ZLWK� RQOLQH� RUGHULQJ�� WKH�
FDSDFLW\�RI�WKH�VDQLWDWLRQ�V\VWHP�LV�VLJQLILFDQWO\ VWUHWFKHG� :KLOH�WKH�SK\VLFDO�LQMXU\�UDWH�DPRQJ�
VDQLWDWLRQ�GULYHUV�LV�ORZHU��6WDII�DUH�ZRUNLQJ�ORQJ��KDUG�KRXUV�WR�HQVXUH�WKH�SURJUDP¶V�VXFFHVV���

',6&866,21

7KH� DXWRPDWHG� FROOHFWLRQ� SURJUDP� ZDV� LPSOHPHQWHG� EDVHG� RQ� UHVHDUFK� LQWR VLPLODU�
PXQLFLSDOLWLHV��VRPH�RI�ZKRP ZHUH�DOVR�QHZ�WR�WKH�LQLWLDWLYH��$�QXPEHU�RI�DVVXPSWLRQV�GURYH�WKH�
EXVLQHVV�FDVH�� 7KH�SURJUDP� LV�H[SHULHQFLQJ�FKDOOHQJHV�GXH� WR�JURZWK��KLJKHU WKDQ�H[SHFWHG�
SDUWLFLSDWLRQ�DQG�XVH�RI�WKH�V\VWHP��UHVXOWLQJ�LQ�RYHUORDG�DQG�RYHUXVH�RI�HTXLSPHQW��OHDGLQJ�WR�
HDUO\� HTXLSPHQW� IDWLJXH� DQG� FRQWDPLQDWLRQ�� �:LWK� WKH� SRSXODULW\� RI� DXWRPDWHG�ZDVWH� JURZLQJ�
DFURVV�1RUWK�$PHULFD��HTXLSPHQW�GHOLYHU\�WLPHV�DUH�VWUHWFKLQJ�WR�ORQJHU�WKDQ����PRQWKV���7KLV�
PDNHV� LQFUHDVLQJ�FROOHFWLRQ�FDSDFLW\�D�FKDOOHQJH��:LWK�FKDQJLQJ�FRQVXPHU�EHKDYLRXU��ZH�DUH�
WHQGLQJ�WR�ZRUN�WKH�YHKLFOHV�EH\RQG�WKHLU�VHUYLFH�DELOLW\�

1RZ�WKDW�1DQDLPR�KDV�RYHU�D�\HDU¶V�H[SHULHQFH XQGHU�LWV�EHOW��LW�LV�WLPHO\�WR�FRQGXFW�D�VHUYLFH�
UHYLHZ� RI� WKH� SURJUDP�� 7KH� UHYLHZ� ZRXOG XSGDWH� WKH� LQLWLDO� DVVXPSWLRQV�� UHYLHZ� VXFFHVVHV��
RSWLPL]H� SUDFWLFHV�� ORRN� IRU� FDSDFLW\� LPSURYHPHQWV�� UH�H[DPLQH� ILQDQFLDO�PRGHOOLQJ� DQG�PDNH�
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3DJH��

FRXUVH� FRUUHFWLRQV� WR� HQVXUH� WKH� SURJUDP¶V� ORQJ�WHUP� VXVWDLQDELOLW\�� 7KH� UHYLHZ� FDQ� H[DPLQH�
1DQDLPR¶V�H[SHULHQFH�DQG�OHVVRQV�OHDUQHG�LQ�RWKHU�MXULVGLFWLRQV�WR�FKDUW�D�IRUZDUG�SDWK�

)LQDQFLDO�,PSOLFDWLRQV

(VWLPDWHG�FRVWV�IRU�WKH�UHYLHZ�DUH�H[SHFWHG�WR�EH�LQ�WKH�UDQJH�RI�����������)XQGLQJ�LV�DYDLODEOH�
XQGHU� WKH� VDQLWDWLRQ� FRVW� FHQWUH�� FRQWUDFWHG� DQG�PLVFHOODQHRXV� VHUYLFHV�� � 7KLV� OLQH� LWHP�ZDV�
LQWHQGHG�IRU�WKH�FXUEVLGH�ZDVWH�DXGLW��RULJLQDOO\�LQWHQGHG�WR�RFFXU�LQ��������7KH�DXGLW�KDV�EHHQ�
SRVWSRQHG�DV�D�UHVXOW�RI�SRWHQWLDO�H[SRVXUH�RI�6WDII�WR�WKH�&29,'����YLUXV�

4XDUWHUO\�ILQDQFLDO�SURMHFWLRQ�ZRUN LV�FXUUHQWO\�XQGHUZD\���%DVHG�RQ�WKH�LQLWLDO�UHYLHZ��6DQLWDWLRQ�
LV�H[SHFWHG� WR�EH�VLJQLILFDQWO\�RYHU�EXGJHW�E\� WKH�HQG�RI� WKH�\HDU GXH�WR�RYHUWLPH�ZDJHV�DQG�
KLJKHU� WKDQ� H[SHFWHG�PDLQWHQDQFH� FRVWV�� � 7KH� FRVW� RI� WKLV� UHYLHZ� KDV� EHHQ� LQFOXGHG� LQ� WKH�
SURMHFWLRQ�QXPEHUV���7KH�4XDUWHU�5HSRUW�IRU�WKH�SHULRG�HQGLQJ�-XQH���WK�������ZLOO�FRPH�WR�WKH�
QH[W�)LQDQFH�DQG�$XGLW�0HHWLQJ�

&21&/86,21

7KH� SURSRVHG� VHUYLFH� UHYLHZ� LV� SURSRVHG� WR EH� FRQGXFWHG� E\� D� WKLUG�SDUW\� FRQVXOWDQW� ZLWK�
VLJQLILFDQW�H[SHULHQFH�LQ�PXQLFLSDO�VHUYLFH�UHYLHZV��LQFOXGLQJ�VROLG�ZDVWH�DXWRPDWHG�FROOHFWLRQ���

6800$5< 32,176

x $XWRPDWHG� VROLG�ZDVWH� FROOHFWLRQ� LV� D� KLJK SURILOH� VHUYLFH� WKDW� UHVLGHQWLDO� UDWHSD\HUV�
YDOXH�KLJKO\�

x :LWK�DOPRVW�WZR�\HDUV¶�H[SHULHQFH��LW� LV�WLPHO\�WR�FRQGXFW�D�VHUYLFH�UHYLHZ�WR�ORRN�IRU�
RSSRUWXQLWLHV�WR�RSWLPL]H�WKH�DXWRPDWHG�VROLG�ZDVWH�FROOHFWLRQ�SURJUDP�

x $�VHUYLFH�UHYLHZ�LV�LQWHQGHG�WR�HQVXUH�WKH�SURJUDP¶V ORQJ WHUP�VXVWDLQDELOLW\�

6XEPLWWHG�E\�

%LOO�6LPV
*HQHUDO�0DQDJHU��
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